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A Gendered Epidemic

The lockdown due to the COVID-19 crisis has not
changed the nature of the public and the private
spheres for Indian women, overburdening them with
familial expectations instead. page 13

Public Health and the Pandemic

The COVID-19 pandemic has revealed the need for the
government to improve the much-neglected social
determinants of health and disease and to strengthen
public health. page 17

Beyond Legalism for LGBT Rights

The LGBT movement, having gained rights and
legitimacy through the assimilationist approach, needs
to move forward by visibilising diverse identities and
intersectionality. page 28

Trade War and Institutional Reforms

The issues surrounding the current trade war point

to the need to reform global financial institutions and
to study the ability of emerging economies to influence
its course. page 35

Capitalismin India

The prospects of the capitalist system in India are
analysed with regard to its viability in the long run
considering the current sociopolitical climate as well as
climate change itself. page 42
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COVID-19 Preparedness

Bihar’s public health system lacks the necessary
infrastructure as well as human resources needed to
deal with and properly respond to the challenge

of the pandemic. page 16

Rereading Ambedkar

The collective sociopolitical response overlooking the
poor in the context of the COVID-19 outbreak is
analysed, and the development of an Ambedkarite
framework for social policy is emphasised. page 34

Hospitals and Caste Prejudice

A study of government hospitals in three states finds
that unhygienic practices and behaviours pose serious
risks of infection to patients, even as deeply ingrained
caste prejudice against cleaners prevents the
professionalisation of their work. page 38

Green Financing

A globally coordinated orderly debt deleveraging

mechanism to address the global debt overhang problem
based on the German Currency Reform of 1948 and the
“Modern Debt Jubilee” of Steve Keen is proposed. page 20

Politics of Alternative Movements

An exploration of social movement politics based on
learnings from activists of a major national movement
and resistance against demolition by residents of a
Mumbai slum page 45
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Food in the Time of COVID-19

The immediate policy challenge from the lockdown that
has disrupted India’s food supply chain is to restore food
supplies and the purchasing power of the poor without
exposing them to greater risk from the virus. page 12

On Macroeconomic Uncertainty

India’s response to the macroeconomic uncertainty
created by COVID-19 requires more fiscal-monetary
policy coordination, and simultaneous policy
intervention in terms of public health infrastructure
and livelihood. page 16

The Promise of Payments Banks?

An analysis of the evolution of payments banks shows that
the goal of financial inclusion may remain elusive, unless
the regulatory framework is fundamentally altered to allow
for experimentation and even possible failure. page 38

Revisiting the Death Penalty

The doctrine of “collective conscience” has been repeatedly
used as a justification for the death penalty by the
Supreme Court, revealing the flaws in this doctrine’s
application in India’s death penalty jurisprudence. page 30

India’s Emissions Projections

The historic and current drivers, and projections of
green house gas emissions are investigated to reveal
rising energy use that will require strong
decarbonisation of the energy sector. page 46
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Fighting COVID-19

The long-term effects of the COVID-19 outbreak will not
only require political will and decisive actions of the
government for economic stimulus, but also the fostering
of social solidarity for community resilience. pages 10, 16

Goal of Higher Education

|s the massification of higher education in India aimed
at providing knowledge for its sake, or to facilitate the
training of minds in a neo-liberal nationalist agenda of
economic development? page 21

Dynamics of Folk Music

An exploration of Assam’s Goalpariya folk form reveals
that the dynamism in folk music is rendered through its
linkages with the themes of identity assertion, tradition,
authenticity, and contexts of appropriation. page 30

Devolution vs Reforms

When economic reforms triumph over democratic
decentralisation, as evidenced in Gujarat, there arises a
need for a minimum constitutionally guaranteed
devolution to local governments to safeqguard against
the vicissitudes of state-level politics. page 44

Right Approach for Adivasi Rights

With the rights-based approach failing to amend the
historical injustice of exclusion of Adivasis from their forest
lands and resources, it is high time to think of their
collective rights beyond mere legal frameworks. page 53
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be the future of work, can working from home become the new normal? Thapar Capital

PANDEMIC IMPACT
* SURVIVAL MODE ON

Those who have battled crises
in the past reveal their biggest
takeaway: Survive this quarter
to see light at the end of the
tunnel

e ON DESOLATION
ow

As social isolation triggers
depression, anxiety, the
pandemic shows that India
needs to invest more in mental
health care

e BUILDING
BREATHERS
As Covid-19 cases surge,
startups and industry
heavyweights join hands
in their race to make more
ventilators

FORBES INDIA ° APRIL 24, 2020



44 o CLASSROOMS 2.0
As schools scramble to move
classes online in the light

of the lockdown, remote
learning will get a jumpstart

48  DOCTOR ON
SCREEN

More Indians are turning
to telemedicine services
through the Covid-19
outbreak and the lockdown

51  BULK DRUGS:
PHARMA’S PAIN POINT
Low production and poor
logistics may affect the
industry, while dependence on
China for raw material remains

54 < IN SAFE HANDS?
Hand sanitiser makers have
seen demand shoot up. The
flip side: Access to raw
material and labour

b

Model-actor Milind Soman's association with the RSS recently sparked controversy

60 o ON THE MENU:
LOCKDOWN

Covid-19 has spelt disaster for
the F&B industry, prompting
experts to reconsider high-risk

business models

CROSS BORDER

64 o IN CRYPTO HE
TRUSTS

Coinbase’s billionaire founder
Brian Armstrong sees it as just
the beginning of the financial
liberation of the planet

LIFE

74 o PEAK SEASON

As more and more people
climb the Everest, experienced
mountaineers talk about the
newer challenges

79 « ‘DON'T COOK TO BE
COOL OR CUTFE’

In one of his last interviews
before his demise, chef Floyd
Cardoz discusses the five-year
journey of Hunger Inc in India

82 o ALIFE OUTSIDE THE
BOX

With his autobiography
recently out, Milind Soman
talks about how his life is
really not worth writing
home about

LIZWTY - 2/LEADERBOARD « 36/ THOUGHTS

WE VALUE YOUR FEEDBACK:
Write to us at: forbes.india@nw18.com

¢ Read us online at: www.forbesindia.com
* On the cover: Photograph by: Shivani Thapar

< Digital Imaging by: Sushil Mhatre

Subscriber Service: To subscribe, change address or enquire about other customer services, please contact:
FORBES INDIA, Subscription Cell, C/o Network18 Media & Investments Limited, Empire Complex,
414, Senapati Bapat Marg, Lower Parel, Mumbai - 400013. Tel: 022 4001 9816 / 9782. Fax- 022-24910804

(Mon - Friday: 10 am - 6 pm) SMS FORBES to 51818 Email: subscribe@forbesindiamagazine.com,

To subscribe, visit www.forbesindia.com/subscription/ To advertise, visit www.forbesindia.com/advertise/

APRIL 24, 2020 ° FORBES INDIA



SOCIOECONOMIC FALLOUT OF A PANDEMIC

e, INDIA
Special —

BUCKING
[hE
REND

How MG Motor and

Kia Motors are seeking
to capitalise on their brisk
: beginning in India. New
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present fresh challenges
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Letter From The Editor

A crisis is a good time to look at the
o opportunities for the Indian auto sector

Long and Winding Road

uhan in China, the centre of the outbreak
of the coronovirus, is also the “motor
city” of China, the world’s biggest car
market. From General Motors and Honda
to Nissan and Renault, a clutch of car makers has their
factories there. The World Economic Forum says Wuhan
accounts for half of Honda’s production in China and, in
2019, the Hubei Province, of which Wuhan is the capital,
was the fourth-largest car producer in China. As car makers
stopped production because of the nationwide shutdown,
car sales in China fell 92 percent in the first half of February.
A month on, the pain has moved from China to
the rest of the world. At the time of writing, car
factories in Europe, the US, Canada and Mexico
were preparing to temporarily shut down.
There’s little choice, as supply chains—not only
from China but most of the developed world—get
disrupted, demand slumps and factory workers
take the precaution of not turning up.
Cut now to India where the auto sector was
feeling the heat of an economic slowdown before the
pandemic broke out. Sales of passenger cars plunged
by almost 14 percent in 2019 over a year ago, the worst
dip in two decades. The woes of non-banking finance
companies resulted in a slump in retail loans.
And, come April, the transition to BS VI emission
norms will worsen demand as many models
become more expensive and a few bow out of the
market. The coronavirus crisis has disrupted the
supply chain from China, on which Indian and
multinational car makers are dependent on.
So that’s the bad news—the spread of the virus, the
consequent lockdowns and the fallout on economic
growth, with the April to June period expected to be the

Brian Carvalho
Editor, Forbes India

brian.carvalho@nw18.com

worst. The exception may well be China, which bore the
brunt in the March-ended quarter. As growth in new
infections slows down and employees get back to work,
economic indicators will slowly pick up. For the rest of
the world, a recovery may be some time away, but the
planning—and the resolve—to come back is evident.

As Oliver Zipse, chairman of BMW AG, put it
in a mid-March press conference in Munich to
announce the car maker’s 2019 financial performance:
“There will be a time during the coronavirus. And
there will be a time after the coronavirus.”

A crisis is also a good time to look at the opportunities
for the Indian auto sector on the road ahead, and in this
special issue on automobiles we have done exactly that.
The cover story by Pranit Sarda is on two relative new kids
in town: MG Motor India owned by SAIC, China, and the
Hyundai-owned Kia Motors, who have blazed a trail in
quick time. Consider Kia which, since debuting in India in
August 2019, has sold 75,000 units of the mid-sized SUV
Seltos. And then there’s MG Motor, which has bucked the
slowdown with the Hector SUV launch in June 2019.

So where do these two go from here? After all, the
Indian car market is no stranger to debutants who
started with a bang only to flatter to deceive. Sarda
reckons MG and Kia may be better placed than many
of the multinationals that entered India earlier. To
know why, go to ‘Fast and Furious’ on page 28.

In the other auto stories, don’t miss Manu
Balachandran’s feature on the impending blitzkrieg
from Chinese car makers, who may well see in
India the opportunity to recover from the Covid-

19 crisis. And Jasodhara Banerjee dives into what
the new emission norms mean for Indian auto,
who gains, and who loses. That’s on page 30.

— STORIES TOLOOK OUT FOR ——

A (From left) Kookhyun Shim, CEO, Kia Motors India, believes that
extensive market research has helped them plan their product better;
China’s Great Wall Motors has lined up investments worth 100 cr in India
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