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In 1991, India faced its worst
economic crisis and was on
the brink of a sovereign de-
fault. The three decades after
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Fuel Inflation Spooks
Bond Markets
Petrol prices have crossed the
100 mark in almost all states.
This has, in turn, affected bond
markets, where yields have
started rising in anticipation of
higher inflation
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Q4 Blip Can't Halt
First Current Account
Surplus in 17 Years
India posted a current account
deficit of $8.1 billion,
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Why the cash in the system
remains stubbornly high despite
the rising number of digital
payment options

ILLUSTRATOR BY RAJ VERMA
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India’s Fallen
Billionaires

HOW A DOZEN LEADING INDIAN
BUSINESSMEN LOST THEIR CROWN JEWELS
TO UNSUSTAINABLE DEBT
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Be Your Own
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by the pandemic
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loT, artificialintelligence
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improve efficienciesin
their operations. All thisis
working wonders for the
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Economlc&PolltlcaIWEEKLY

A SAMEEKSHA TRUST PUBLICATION

EDITORIAL
= ‘Right to Represent'vs‘Right to Representation’

COMMENT
= Afghanistan: Present Tense, Future Imperfect

FROM THE EDITOR’S DESK
= Social Research by Trust

STRATEGIC AFFAIRS
= Looking Back at the Indo—Soviet Treaty

COMMENTARY

= [ncome Support Schemes: Evaluation of
PM KISAN vis-a-vis State Government Schemes

= Regulation of Cryptocurrency:
An Indian Perspective

® India—Gulf Labour Migration in the
Aftermath of the COVID-19 Pandemic

= Nobel in Auction: A Foray into the 2020
Nobel Prize in Economics

= Sustaining the Sustainable Development Goals

BOOK REVIEWS

® India’s Tribes: Unfolding Realities

= Bombay Before Mumbai: Essays in Honour
of Jim Masselos

PERSPECTIVES

® | abour ‘Invisibility’ during COVID-19 Times

SPECIAL ARTICLES

= Did Employment Rise or Fall in India
between 2011 and 20177

= Constitutional Asymmetry in Indian
Federalism: The Union Territory Model

= The Inconvenient Truth of llliteracy Inequality

CURRENT STATISTICS

Vol LVI No 34
120

WWWEDWIH

Policy-induced Inws‘b‘lﬂfy

An account of the course of labour policy highlights its
role in aggravating the precarity of living conditions for
those in informal employment, which culminated in the
migrant workers crisis. page 37

Federalism and Union Territories

The status of union territories is analysed through the
principle of weighted and differentiated equality in India,
in the context of asymmetrical federalism. page 53

Cryptocurrency in India

A model legislation requlating all aspects of
cryptocurrency is required to recognise it as a
legal tender with appropriate safeguards and
monitoring mechanisms. page 18

Socio-demographics of Literacy

A study on adult illiteracy in Lucknow examines the
intersectional impacts of gender, geography, caste and
age on literacy rates and analyses the factors
compounding educational disadvantage. page 61

Income Support Schemes

The progress of the PM KISAN scheme is critically assessed
along with an evaluation of the income support
schemes of different state governments. page 13



HA TRUST PUBLICATION

EDITORIALS
= Rollback of Market Economics
m State and Its Anxiety of Caste Census

FROM THE EDITOR’S DESK
® Democratic Aesthetic of Sports

HT PAREKH FINANCE COLUMN
m Banking Sector Resilient in the Face
of Pandemic
COMMENTARY
u Delhi’s Quest to Universalise Food Security
® Tax Reforms and Global Redistribution
® Financial Inclusion through Urban
Cooperative Banks: Insights from Telangana
BOOK REVIEWS

® Tamil Female Civil Space: Its Evolution and
Decline in Tamil Eelam

® Burning the Dead: Hindu Nationhood and
the Global Construction of Indian Tradition

PERSPECTIVES

= Parliament amidst Pandemic

FIFTEENTH FINANCE COMMISSION

= COVID-19 Context and
the Fifteenth Finance Commission

= Continuity with Change: Approach of
the Fifteenth Finance Commission

® Fiscal Consolidation and FRBM in
the COVID-19 Context

® Fiscal Transfers in Pandemic Times

® Mainstreaming Climate Change
Commitments through Finance Commissions

= Fifteenth Finance Commission Award and
the North-eastern States

CURRENT STATISTICS
POSTSCRIPT

nomic&PoliticalWEEKLY

@m |

Vol LVI No 33
2120

www.epw.in
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Fifteenth Finance
Commission

In the context of uncertainties posed by the COVID-19
pandemic, six papers present key insights into the
approach of the Fifteenth Finance Commission vis-a-vis
the mandated task defined in its terms of reference. The
papers discuss vertical and horizontal devolution, fiscal
responsibility and budget management, implications of
transfers on climate change and what the commission
award means for the north-eastern states. page 33 onwards

Stifling Parliament in Pandemic

The unilateralism displayed by the executive and the
curtailment of the mechanisms to fix the accountability
has diminished the deliberative function of Parliament
and accelerated the process of institutional decay. page 28

Global Tax Reforms

The current process initiated by the OECD is historically
tainted with neocolonial geopolitics and its capture by
private actors which hinder the goal of reversing the

practice of extraction from the global South. page 16

Food Relief Efforts in Delhi

The GNCTD’s efforts to expand food security benefits offer
a unique vantage point to look at the universalisation and
integration of the structures of social protection. page 13
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Economic&PoliticalWEEKLY

A SAMEEKSHA TRUST PUBLICATION

COMMENTS
= DNA Database: A Legislative Overreach
= Towards a Political Etymology of Sedition

FROM THE EDITOR'S DESK
® Understanding the Cconcept of ‘Sedition’

ALTERNATIVE STANDPOINT

® The National and the International in
Ambedkar’s Political Thought

COMMENTARY

= Women, Priesthood and Religious Rights

= Proposal for a Closed Coalfield Land Rights
and Restitution Act

= Unravelling of Joe Biden’s Promise

BOOK REVIEWS

= A Place to Call Home: Women as Agents of
Change in Mumbai

= India in the Interregnum: Interim Government,
September 1946—August 1947

PERSPECTIVES

= Gandhi and the Re-enactment of Racism

SPECIAL ARTICLES

= Political Economy of Brihanmumbai
Municipal Corporation Budgets

= |s Ambedkar’s Prejudice against Tribe’ a
Settled Matter?

= Global Value Chains of MNCs and
Indian SMEs: Promoting Linkages

NOTES
= Private Sector in Solid Waste Management

DISCUSSION
= A Hundred Years of Israeli Hyper-statehood

CURRENT STATISTICS

Vol LVI No 32
T120

www.epw.in
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Municipal Budgets and Public Goods
Neo-liberal policy-induced budgetary cuts in education

and health by the Brihanmumbai Municipal Corporation
have led to the deterioration of public systems and a loss
in their credibility. page 68

Besieged Palestine

Crisis produced by the contrasting combination of Israeli
hyper-statehood and Palestinian non-statehood can only be
resolved through a one-state postnational solution that
dismantles the forbidding walls of nationalism. page 102

Women'’s Rights and Religion

The appointment of women priests can be used to
transform the structural inequality within religion, while
guarding against the co-option of women’s
emancipatory politics by the right wing. page 15

Ambedkar on Tribes

Certain popular misconceptions about B R Ambedkar’s
views on tribes and his writings on the same over a
period of time are investigated. page 78

No ‘New Deal’ in the US

Intensifying systemic contradictions of capitalism
pose challenges before the Joe Biden administration,
which cannot be surmounted by its centrist

status quoist policies. page 23



JULY 31, 2021

Economic&PoliticalWEEKLY

A SAMEEKSHA TRUST PUBLICATION

Vol LVI No 31
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EDITORIAL
® The Lost Decades

COMMENT
= Super Censorship of Cinema?

FROM THE EDITOR’'S DESK
® Prosaic Truth in Parliament

COMMENTARY

= COVID-19, Health Insurance and
Access to Healthcare

= Post-COVID-19 Paths to Fiscal Consolidation:

Using the Snowball Effect
= The FPTC Act, 2020: A Blinkered Vision

= Punjab’s Draft Land Leasing Bill:
An Open Invite for Corporate Farming

BOOK REVIEWS
= The Climate of History in a Planetary Age

= Politics of the Poor: Negotiating Democracy
in Contemporary India

PERSPECTIVES

= Redressal or Reconciliation? Situating Caste
Politics amidst the Ongoing Farmer Agitation

SPECIAL ARTICLES

= How Unstable Are the Sources of Livelihood?
Analysis Based on Periodic Labour Force
Survey 2017-18 Data

= Environmental Accounting in India:
Progress and Challenges

® Deploying Cultural, Social and Emotional
Capital: The Case of Anglo-Indian Women
Employed in Private Schools in Bengaluru

CURRENT STATISTICS
POSTSCRIPT

Farmer Agitation and Realignments

The suggested attempt at social and communal
reconciliation by the Jats will be tested against the
dominant caste structure of the Bharatiya Kisan Union
and the unresolved question of minority persecution in
western Uttar Pradesh. page 30

Unviability of Health Insurance

Given the unregulated healthcare markets and rigidities
of health insurance claims processing, the government
should shun health insurance in its health policy and
provide universal access to healthcare. page 10

Threat to Smallholders

The mention of the term “company” in the Punjab’s draft
Land Leasing Bill points to the intention to allow
corporates to lease in, portending corporatisation of the
state’s farm sector. page 23

Livelihood Unstability

The PLFS 2017-18 data suggests that vulnerability,
envisaged in terms of poor human capital formation and
social inequalities, seems to be the cause of the multi-job
strategy adopted by the households. page 36

Greening the National Accounts

The government should initiate the valuation of the
stock of natural resources on the pan-India scale and
construct accounts for the ecosystem, energy, water, and
land of the country. page 46
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A SAMEEKSHA TRUST PUBLICATION
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EDITORIAL
= A New Ministry for Cooperation

COMMENT
= Distorted Narratives on Cuba

FROM THE EDITOR’S DESK
m State and the Future of Social Activism

LAW & SOCIETY
= Demography, Democracy and
Population Policies
COMMENTARY
= Determining Social Outcomes
m The Politics of Medicine in a Pandemic
= The Uncertain Trajectory of Food Inflation

= Report of the Committee for
Sub-national Accounts: A Critique

= Rules of Origin and Changes in the Customs
Law and Procedures: A Perspective
BOOK REVIEWS

= The Gun, the Ship, and the Pen: Warfare,
Constitutions and the Making of the
Modern World

® |nfrastructure of Injustice: State and Pollitics in
Manipur and Northeast India

INSIGHT

® |s Democracy and Decentralisation the
Answer for Lakshadweep?

SPECIAL ARTICLES

= Water and Agricultural Transformation in
India: A Symbiotic Relationship—II

m Sharing of Goods and Services Tax Revenues
= Forking Paths: Re-envisioning Experience,
Caste, and the Everyday Social—I|

CURRENT STATISTICS

GST Revenues and Fiscal Federalism

The present GST structure incentivises the union to delay
IGST refunds and compensation fund payments. The
compensation cess fund account and part of the IGST
revenue collections account need to be maintained in
the public account. page 52

Democratic Deficitin Lakshadweep

The fight for self-governance in Lakshadweep is an
expression of democratic aspirations and cultural
identity against the majoritarian hegemony. page 37

Food Inflation Trajectory

A worrying aspect of the current spike is that it has
come despite a slowdown in demand, especially in
rural areas, which can adversely impact the
economic recovery. page 25

Determinants of Social Outcomes

The relationship between social outcomes and inequality
can be better understood by taking social and spatial
inequality measures rather than those influenced by
per capita NSDP. page 13

Undemocratic Population Policies

Judicial privileging of population control over grassroots
democracy gives protection to the discriminatory
provision linking “two-child norm” to eligibility to
contest panchayat polls. page 10
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INDIA’S INTERNET
PIONEER

For nearly three decades,

Info Edge’s Sanjeev Bikhchandani
has paved the way for Indian
startups to come into their own.
The entrepreneur-turned-investor
is now giving back to society

Info Edge was one of the first internet ventures to be listed on the BSE and NSE. Sanjeev Bikhchandani says the IPO was a distant dream

FREEDOM SPECIAL

40 » BRIGHT SPOTS IN
INDIA’S INNOVATION
ECOSYSTEM

Freedom to innovate has not
been used to solve the most
pressing social and economic
problems, says Rishikesha T
Krishnan of IIM-Bangalore

44 « HOW INDIA CAN
BIRTH SOFTWARE
PRODUCT GIANTS

Several factors need to come
together for an ecosystem
that encourages the creation
of global software products,
says SlideShare co-founder
Amit Ranjan

48 » THE TECH VS
PRIVACY FACE-OFF
Rampant and unregulated use
of inaccurate facial recognition
systems by government
agencies threatens Right

to Privacy of citizens, says
Anushka Jain of Internet
Freedom Foundation

52 « A LEITMOTIF
FOR RECOVERY AND
RECONSTRUCTION
Corporates must support
the poorest with CSR
programmes and children
with a smartphone bank,
says Naveen Jindal of JSPL

| 56 * THE FIRST STEPS

Democratising innovation remains a challenge in India

OF A RESURGENT INDIA
Seeds of the startup
ecosystem were sown with
liberalisation in 1991 that
allowed a new India to
emerge from decades of
dulling socialism, says Luis
Miranda of CORO

60 ¢ FREE MARKET:
THE REFORMS STORY
A look at the milestones
in India’s 30-year journey
since liberalisation

62 » THE JOURNEY

OF INDIAN
ENTREPRENEURSHIP
India has seen a slow
progress from an agrarian
economy to state-controlled
industry and on to an era
where unicorns have taken
centre stage in the evolving
economy
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Anita Kishore, chief strategy officer at Byju's, believes she plays
the 'bad cop’ during negotiations for the edtech player
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38 ¢ Al NEED TO KNOW

The Al wave will change
everybody’s lives. It's
necessary to educate everyone
about the subject and put

in place rules about its
responsible use

40 = Al FORALL
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