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A leading monthly journal on Banking & Finance

Banking

Finance

In this issue

Neo-Banking: The future of India's
Branchless Banking

e-Rupee, The Digital Currency of
India: way forward

The Art & Science of Execution

Report on IBEX India 2023
BFSI tech trends for
collaborative banking

Budget 2023 Highlights

“The central bank is in talks with South
Asian countries for cross-border trade in
rupees. The RBI is also looking to reduce
the cost of cross-border remittances by
linking them with the Unified Payments
Interface (UPI).”

Shaktikanta Das

Governor
Reserve Bank of India

“The bank has already made the digital
wallet available for download on the
Apple App Store and Google Play Store.
The installation of the digital wallet can
be done only by customers of the
bank.”

Ajay Rajan
Country Head for Transaction Banking
Yes Bank
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association with demographics in Indian public sector
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India: Empirical evidence
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BILLIONAIRE LOANTFACES HISBIGGEST CHALLENGE AS ALLEGATIONS BY A
US-BASED SHORT-SELLER SEND HIS COMPANIES’ STOCKS PLUMMETING. LENDERS HAVE
TURNED WARY, AND HIS MEGA $107-BILLION GROWTH PLAN IS NOW IN JEOPARDY.

f CAN ADANI STAVE OFF THIS CRISIS? AN INSIDE LOOK AT HIS OPTIONS




T T 8 | PHOTOGRAPHIK

Gold prices continue
torisein 2023. Asa
result, demand for
the yellow metal

March 5, 2023 | Volume 32 | Number 5

Promoters and insti-
tutional investors
raised stakes in many
companies in 2022
even as the equity
market stayed volatile

12 | THE BUZZ

Game of
Estimation

Forecasts of GDP
growth and inflation
are risky and prone
to major corrections
over time

14 | THE BUZZ

Wooing Private
Capex

The Finance
Minister has hinted
at creating a
framework to bring
in large private
sector investments
into infrastructure

A : HEALTHCARE IPOs
S EILLIONATRE GAUTAM ADANI FACESHIS BIGGEST CHALLENGE As'%.

42

ALLEGATIONS BY A US-BASED SHORT-SELLER SEND HIS COMPAN ) Healthy Sign
STOCKS LUM?ETING. LENDERS HAVE TURNED WARY. AND HIS ; y Sig

MEGA $107-BIL
ADANISTAVE OFF THIS CRISIS? AN INSIDE LOOK AT HISOPTIONS

ONGROWTH PLAN IS NOW IN JEOPARDY. CAN

Spurred by the
Covid-19-induced tilt
towards healthcare,
13 health-related

COVER BY NILANJAN DAS firms have gone
public in two years

PHOTO MONTAGE BY BANDEEP SINGH

Business Today | 5 March 2023
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DGET 2023-24
0&A 64|
An Aspirational Budget

Finance Minister Nirmala
Sitharaman talks about social
sector spending, capex, the new
tax regime and why this year’s
Budget isn't a populist one

The Budget Round Table | 70; Column: Sanjeev Krishan
on Preparing for Amrit Kaal | 76; Column: Sumant Sinha
on Boosting the Economy|78; Column: Romal Shettyon A
Tech-driven India |80

E-COMMERCE 34|
Can Meesho Deliver Profits?

Meesho has climbed to No. 3 in
India’s e-commerce pecking order on
the back of VC money. Now, it needs
to show profits for further growth

THE BT INTERVIEW B4 |

‘Don’t get distracted by
what you can’t control’

Bob Moritz, Global Chairman of PwC,
talks about dealing with the tough
times, ESG and the role of India in the
new world order

TECHNOLOGY 48 |

Hello Robot

Bots that chat with you and help you
buystuff are the new rage in e-com-
merce; these transactions are known
as conversational commerce

i

MONEY TODAY 0 |

in Search of Greener
Pastures

In a scenario where international
markets have started recovering due
to a slowly stabilising outlook, should
you invest in foreign stocks?

i,
o

| FOCUS / wIMPACT wam

From time to time, you will see pages titled “Focus”, “An Impact Feature”, or “Advertorial” in Bustness Today.
These are no different from an advertisement and the magazine’s editorial staff is not involved in their

creation in any way.

Business Today | 5 March 2023

THE GOOD LIFE:
TRENDS

Precious Brews

From ties to the Ming
dynasty to pandas

to silver tips, a look
at some of the most
expensive teas
globally

88 |
TECH TODAY

Here's our pick of
gadgets that will
capture good videos
and make recordings
hassle-free

92|
DOWNTIME

The Yogic Way

Naveen Soni of Lexus
India believes yoga
helps him cut through
the clutter and
concentrate better

For the latest updates
and analysis, log on to
businesstoday.in
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BTEXCLUSIVE

AWILL

BE AS

BIG AS
INTERNET
AND MOBILE’

GOOGLE CEO
SUNDAR PICHAI
ONTHE EMERGING
WORLD OF TECH
AND THE INDIA
OPPORTUNITY

DECODING
GOOGLE’S

INDIA
STRATEGY

Al-generated
avatar of
Google CEO
Sundar Pichai




ILLUSTRATION BY NILANJAN DAS

29 | PHOTOGRAPHIK
CONTENTS -

After nearly three

years of pain, India’s
February 19,2023 | Volume 32 | Number 4 aitomotive industry
is slowly picking up
pace

24| POINT

ANew Indiain
the Making

INTERVIEW No more just the back
office of the world,

India has grown to
offer a lot to the world
and it is still growing

28| THE BUZZ

After a warm Q2, the
BT-C Fore Business
Confidence Index for
Q3 has cooled again,
falling twice in the
past four quarters

BT EXCLUSIVE

NWILBEASBIGAS &
INTERNET ANDMOBILE . ==

GOOGLE CEO SUNDAR PICHAI ON THE EMERGING WORLD OF Big' but not
TECH AND THE INDIA OPPORTUNITY Whole
COVER STORY: GOOGLE’S INDIA PLAY 50| India could become
an economic super-
COVER 1: BANDEEP SINGH, Al-GENERATED IMAGE BY HARDIK CHHABRA; power by 2047. Yet,
COVER 2: RAJ VERMA; COVER 3: NILANJAN DAS; COVER 4: RAJ VERMA; China’s experience
COVER 5: RAJ VERMA; COVER 6: NILANJAN DAS should teach us that

size isn't everything

Business Today ' 19 February 2023
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OPENING ESSAY 66 |
The Amrit Kaal Agenda

india has set an official target of growing its GDP to $5 trillion by 2024-25, with a
real possibility of blooming into a $26-trillion economy by its hundredth birthday.
Here's a road map of how it can power its multi-trillion-dollar dreams

MANUFACTURING 9@ |

Making it in India

As manufacturing takes off in the
midst of global uncertainty, a large
talent pool and digitisation will be
the key differentiators for the sector

BANKING & FINANCE 116 |

Banks and Bytes

In the next 25 years, tech like
metaverse, the AA platform, digital
currency and UPI will change the
face of India’s banking industry

MARKETS 136 |

Spreading the Equity Cuit

The Indian stock market features
among the leading ones globally but
much needs to be done to improve the
country'’s equity investment culture

ENERGY 152

A Shining Examplie

India has set the world’s most ambi-
tious energy transition goal that
could reset the rules of engagement
for the green energy industry

Business Today | 19 February 2023

ANNIVERSARY
COLUMNS

K. Subramanian | 76

Reviving India's
golden era

Ajay Piramal | 80

Shaping a formidable
India together

Punit Renjen | 84

Why the 21st century will
belong to India

Amit Chandra | 88

Why India’s mantra should be
equitable growth

Naina Lal
Kidwai | 90

How India is moving towards
global leadership

T.V. Narendran | 104
Envisioning the India of 2047

Pawan Munjal | 108

The five Ps that will
take India forward

Anish Shah | 112

India’s bet on tech will ensure
its rise in the coming decades

Amitabh
Chaudhry | 125

Banking can spur India’s
great leap forward

Keki Mistry | 128
Unlocking India’s economic
potential

Rahul Chari | 132

Transforming India’s payments
ecosystem

A. Balasubramanian | 148
India’s journey towards a
charged-up economy
S.N. Subrahmanyan | 160
How infrastructure will make
india a developed country

Rahul Munjal | 164

How renewables will power
the New India



Anjali Bansal | 166

India@100 paints a picture of a
sustainable and inclusive economy

Rajeev
Chandrasekhar | 178
Why it is India’s Techade

. Sandip Patel | 180

Making India the vishwa
" technology guru

. Gopalakrishnan | 184
| India has a wealth of
| opportunities to become a

. global leader

' TV. Mohandas Pai | 188
| Maintaining India's tech leadership in
. the world

" Roshni Nadar

' Malhotra | 191

| India’s supercharged progress
|

' T.Koshy | 217

- Anew era in e-commerce

| Pawan Goenka | 220

Even the sky is not the limit any more
for the indian space sector

Kunal Shah | 222
Fintech will power digital
economy in India

Deep Kalra | 224

The future of tourism
istechnology

 Kiran
Mazumdar-Shaw | 232

Atech reboot is needed to ensure
healthcare for all

$.5. Rajamouli | 247
Storytelling in a new India
G.R. Gopinath | 250
India’s vision for 2047 should
be that everyone must fly

Patu Keswani | 252
 Making India incredible

Harsh Gupta

IT SERVICES 170 |

Ahead of the Curve

With its focus on evolving tech
avenues, India’s IT sector is

keeping pace with the times to
chase its next phase of growth

START-UP ECOSYSTEM 194 |
Start-up Sprint

India’s start-up scene is set to be

at the forefront of driving not only
financial prosperity but also societal
progress in the next quarter century

START-UPS 204 |

The State of Start-ups

In this battle of the states where
everyone wants to build the best
start-up ecosystem in the country,
there are only winners

MSMEs 234 |

Uncut Diamonds

MSMEs will have to rev up
big-time for India to fulfil its
growth ambitions in the
next 25 years

Business Today [19 February 2023

HEALTHCARE 226 |
i, Doctor

The Covid-19 pandemic has
triggered a massive transformation
in the healthcare space. Expect
much more in the next 25 years

PHOTO ESSAY 256 |

As India enters a phase when
infrastructure outlays will
only increase, its benefits
will be manifold



BT BEST BANKS AWARDS 278 |

Finstorm!

The BT Banking & Economy Summit, topped by the BT Best Banks Awards, engaged the
créme de la créme of India’s banking and financial services industry

286
DAVOS DIARY

Amid fears of a global
recession in the air,
the country isina
bright spot

294 |
MARKET TODAY
SUMMIT
Market Mantras
E Y At the BT Market Today
= <\, Summit, the who's who
A_-{g rnlket of the Indian bourses
B turned up in huge
R { numbers and spread
i their wisdom

| FOCUS / uIMPACT reum

From time to time, youwill see pages titled “Focus”, “An Impact Feature”, or “Advertorial™ in Business Today.
These are no different from an advertisement and the magazine's editorial staff is not involved in their
creation in any way.

Business Today [19 February 2023

266 |
MONEY TODAY

Invest, Save and
Spend Smartly

Three top money
managers share their
insights on how to
multiply your wealth

THE GOOD LIFE:
TRENDS

Raising the Bar

Do you want to show
off your mixology
skills? Set up a home
bar and up your game

276 |
TECH TODAY

Game Changers

Gaming is serious
business. And it's not
just about the system;
your accessories, too,
play a vital role in how
you game

For the latest updates
and analysis, log on to
businesstoday.in
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BEST LARGE
NTENT ‘ > —
Muscling Up

HDFC Bank has a
huge opportunity to
grab more market
share after the
merger of parent
HDFC Ltd with it

February 5,2023 | Volume 32 | Number 3

BEST MID-SIZED
78| INDIAN BANK

Slow and
Steady

Bank of Maharashtra
is taking slow but
focussed steps
towards enhancing
its nationwide

presence
BEST LARGE
79| FOREIGN BANK
THE 27TH BT-KPMG SURVEY OF Scale
INDIA’S BEST BANKS AND FINTECHS Benefits
J.P. Morgan India is
building scale to get
Opening Essay, 56 | Special Jury Award For Consistent ;:05:1 benefits and
Transformation, 66 | Best Bank in Fintech Initiative, Talent & i
Workforce, 82 | Best Fintech in Payments, 84 | Best Fintech in
Value Added Services, 85 | Best Banks-Column, 86 |
Best Banks-The Rankings, 92 | Best Banks-Methodology, 102 80 | BEST SMALL
INDIAN BANK
Small Bank,
Big Dreams

Tamilnad Mercantile
Bank plans to focus
on corporate lending,
while holding on to
its core customers in
retail, agri and MSME

81 ] BEST SMALL
FINANCE BANK
BANK OF THEYEAR @2 | LIFETIME E———
ACHIEVEMENT AWARD 70O | Riding on
india’s Tech Bank Small Loans
Lady with the Lamp
ICICI Bank is making rapid strides AU Small Finance
towards becoming a tech bank Arundhati Bhattacharya has shone Bank wants to grow
by expanding its digital offerings her light on the banking industry for in the unsecured
for retail, MSME and corporate more than four decades, inspiring retail segment by
customers millions and helping transform SBI capitalising on its
stronghold among
Cover by NILANJAN DAS small borrowers in

under-banked areas

Business Today |5 February 2023



BUDGET OUTLOOK 26 |

A Time of Reckoning

Will Budget 2023-24 be a populist one?
Unlikely, because India’s economic
trajectory needs growth hormones,
and can do without any adventurism

[
.

s i i

BUDGET COLUMN 40 |

Balancing Act

The government'’s calibrated fiscal
policy has given outsized returns for
the Indian economy amidst a bleak
global outlook

BUDGET 202324 36 |

The Industry Wishlist

Even as the Finance Minister prepares
the Budget, industries of different
shades are hoping to be given some
respite from long-pending challenges

BUDGET COLUMN 42 |

A Plea for Exemptions

In a dynamic environment, the stock
markets require more attention from
policymakers to continue generating
wehlth for citizens and the country

MARKETS 44 |

A Fair Disclosure

Taking cognisance of third-party reports
painting a rosy picture of firms in IPO
documents, Sebi has stepped on the gas
to bring accountability into the process

THE BT INTERVIEW 5Q |

‘For fabs... we have to make
a start now’
Vinod Dham talks about what the

government should be mindful of as
India aims to become a hub for fabs

| FOCUS / uIMPACT reun

From time to time, you will see pages titled “Focus”, “An Impact Feature”, or “Advertorial” in Business Today.
These are no different from an advertisement and the magazine’s editorial staff is not involved in their

creation in any way.

Business Tedayi 5 February 2023

8|
PHOTOGRAPHIK
Boiling Over

The monthly average
retail price of milk has

increased by over 10
per cent in 2022

10|
POINT

Future Tense

Recessionary fears
and re-appearance of
Covid-19 may singe
India’s economy
going ahead

106 |

THE GOOD LIFE:
TRENDS

Let them Eat
Bread

The French baguette is
more than just a long
and slim bread with a
crunch

10|
TECH TODAY

CES: A Peek
into the Future

A look at some
interesting gadgets on
display at CES in Las
Vegas earlier this year

For the latest updates
and analysis, log on to
businesstoday.in
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RESILIENT INDIA INC.
Corporate Indiaclocks healthy
growthinrevenue and profits and
ensures handsomereturns forits

REAL

12 Jottings

Indio champions tech-griven growth at G20;
Apple boosts India presence; Layoffs, layoffs
everywhere; Should we worry? and more

14 columns

Minhoz Merchant(p.14); Vikas Singh (p.
16); Srinath Sridharan € Steve Correa(p.
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30 Report from Davos
Alookwhatthe firstwinter meeting at Davos
since 2020 stood for, and what the global
leaders fromvarious countries, companies
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challenges posed by the second

wave of the pandemic as well as an
uncertain global environment

40 Not Entirely Toothless
Srinath Sridharan argues thatwhatever the
criticisms and drawbacks of the Indian
Bankruptcy CodeorIBC, the factremains
thatithas proved farmore effective thanany
othermechanism forrecoveringlender
maonies

42 Tale of Two Suitors

Whom should the assets of the insolvent
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finonciol and business makeup of the two
suitors and whether they match with that of
Relionce Capital

10 | BW BUSINESSWORLD

Cover designby DINESHS BANDUNI
T S e B R e e ST TR L,

11 February 2023



BW REAL 500
PROFILES

48 Indian Oil Corporation
50 RelianceIndustries

52 Life Insurance Corporation of
India

54 0il ¢ Natural Gas Corporation
56 Bharat Petroleum Corporation
58 Hindustan Petroleum Corporation
60 Tata Motors

62 Tata Steel

64 Rajesh Exports

66 Tata Consultancy Services

68 Hindalco Industries

70 Larsen £ Toubro

T1)SW Steel

73 Vedanta

TANTPC

BW REALS00
FINANCIAL
COMPANIES
PROFILES

76 State Bank of India
77 HDFCBank
78I1CICIBank

80 Canara Bank

82 Punjob National Bank

84 Ranking Tables

i

ﬂ 6?"! " S iy Mt
"Z Business Lit Fest

Indiz's Largest Non Fiction
# Books Festival & dward

'IBLF
@’ ’& INDIAN BUSINESS

8 Bubiftess Mook Wes @on

Photograph by Suresh Gola

ERATURE Frﬁl'l\rar

----- e DN () B @ weess o san ag) Pitch

Highlights from the Gurgaonleg of the fourth

=t dition of the Indian Business Literature
Bt Festival, a 21-city forum for business and

non-fictionauthors

108 Business of Design

Ayush Chauhan, Managing Partner £
Co-founder, Quicksand Designon how
design cancontribute to acirculareconomy

110 india as RED Hub

Biocon's Kiran Mazumdar-Shaw writes that
the upcoming Budget canlay the foundation
forcreationof aresearch andinnovation
ecosystem that will help make India o global
innovationleader

116 Master Strokes

How banks have had to deal with the
challenges associated with delivering digital
banking services to their customers’
fingertipsinordertokeepupwiththetimes
ond competition fromthe fintechs

120 BW Event

BW Education’s Top Education Brands 2023
owards brings togetherindustry veterans to
discuss the challenges of building these
brands and the need for facilitating good
practicesinthe sector

122 The Art Mart

The art marketin Indiais showing momen-
tumifthe first sixmonths ofthe fiscal are
anything togo by, and how that's fuelling
hope omong investors and art aficionados

' 126 In Conversation

| Formerindian cricketer Sanjay Bangaron
his online cricket cooching platform Cricuru,
his entrepreneurial vision, the business of
cricketand more

130
Last Word

Kris Gopalakrishnan,
Co-founder and
formerVice
Chairman, Infosyson
uncertaintimes

givingrise tonew
leadership and
innovation, his book
Against All Odds: The
IT Story of India, ond
muchmore

TOTALNDO.OF PAGES
INCLUDING COVER132




0124 - 44 44 360

J.careers3s0.com

L e R
= e il =TI P RE
« it

\,H_ .'4 el-do -To€i7) J

RESIDENTIAL
SCHOOLS

2/ FEB 2E
DATA SPEAK

© HOW INDIAN STUDENTS
FELL BEHIND

-

DHANIRAM TOTO AND THE BIRTH OF THE TOTO ALPHABET

e




COVER STORY [y

INDIA'S BEST SC

North Zone
East Zone
West Zone
South Zone
Central Zone

4 | (CAREERS @ FEBRUARY 2023

D

(¥

North Zone

East Zone

West Zone

South Zone

Central Zone
INTERNATIONAL SCHOOLS
Top 50 IB and ISC

00
O

92




FEATURES

National Vs. International

Encouraging A ‘Tunnelled Vision’

Syllabus Cuts Push Students to ‘Dummy’ Schools
Learning Beyond Classrooms, Exams

What Happened in Bengal?

Chaos, Confusion About Board Exams in Classes 5, 8
Adopted and Abandoned

Years for Fruit; Months for Salary

Odisha: Failing Its Children with Special Needs
Barriers to Modern Education

Schooling in A ‘Foreign’ Language

Not ‘Too Young to Understand’

How Do You Protect Children in School?

By Students, For Students

From 42 Mouza to NASA

Mahesh Balakrishnan'

Development and Recognition
Manager, IB 98

N o
Col. Gopal Karunakaran (Retd.) & Shashi Banerjee
Shiv Nadar School 122

138

| Dhaniram Toto
P Winner,
Padma Shri 2023

100
102
104
108
110
14
n8
124
126
132
134
142
145 il

T Studying Science Without
(LUl Books or Writing

DATA SPEAK
How Indian Children
Fell Behind

HOW INDIAN

CHILDREN FELL BEHIND

Queries 6
In the News 8

Cover Design: Shvetank Verma
Cover Image: Shutterstock

nCOnnect with us on

www.facebook.com/Careers360

CAREERS @ FEBRUARY 2023

5



Super Bumper March 2023 Issue 125

competltlo
SUCCESS|review

Padma Awards 2023 Union Budget
2023-24

Economic Survey
2022-23

Ace.nsp. Tolod Zo

IAS

| LATEST MOCK TESTS

From India’s Top Institutes

| How to Excel in Interviews?

Actual Civil Services Exam
Interview Reproduced Verbatim

By IAS Topper Opening Doors For Foreign Universities

—

| tate Of The Indian Econ 8 MV Ganga Vilas : A New Way To See India

 India Celebrates 74th Republic Day Avstralian Open 2023 |8
Unshimth Sinks 5.4 Centimetres In Jus 12 Days : ISR |
Gen. Petr Pavel Becomes New President Of Czech Republic , | \4¥ S V- m Forum
[]h. 1,55,922 Cr GST Mop-up In Janvary 2023 Is 2nd Highest Ever = _
(entre Launches MAARG Portal For Start-up Mentorship ,  (RECALLLLERELE [ Group Discussion ]
EXCELLENCE IN EDUCATION |

B . indus _:f_".",;_ SRM ;
@::;-;:..::gggﬁif%y ‘L: UNEVERS]TYT HrEDBmeM E.EHNNHNH AAGEMENT RSEARCH !

IBA BANGALORE - www.iba.ac.in




TAXMANN®’S

CORPORATE
PROFESSIONALS
TODAY

A WEEKLY ON GST | INCOME TAX | COMPANY LAW | ACCOUNTS & AUDIT ISSN 0975-9948

- / o H\
_,/ f re- Mo - To€l S c,o

Also Incorporating

Market Linked » Taxing businesses
Debentures: fnd Erofessipns on
N LOﬂ er a cash” benefits and

o g ) perquisite: An
Sweet Vanilla unsolved puzzle
SCOOp of » GST implications on
Ilce-cream! Infr?structure BOT
contracts
SEB' UﬂVEilS » OIDAR services
. under GST :
Two Additional Meeni ol
Paths to Meet » Finance Bill, 2023 -
Minimum An exercise in
Public pursuit of lending
o benefits, providing
Shareholding ity anc
Norms mandating
compliance

l PLUS | A Weekly Review on GST/Income-tax/Corporate Laws

www.taxmann.com VOLUME 56 ® ISSUE7 ™ FEBRUARY 18, 2023 TO FEBRUARY 24, 2023 PRICE : ¥ 250
TOTAL NO. OF PAGES 52



22 FEB 213

/}cc wo-Tobl! S G

Volume 56 | Issue7 | February 18 To February 24, 2023

SR

" Direct Tax Laws

365
369

378

g
| GST

Market Linked Debentures: No Longer a Sweet
Vanilla Scoop of Ice-cream! - MAYANK MOHANKA

Taxing businesses and professions on “cash”

benefits and perquisite: An unsolved puzzle -
JIMIT DEVANI, BARKHA DAVE, YASH THAKKAR

Finance Bill, 2023 - An exercise in pursuit of
lending benefits, providing clarity and mandating
compliance - V K SUBRAMANI

372
375

GST implications on Infrastructure BOT contracts
- BIREN VYAS, NEIL KILLAWALA, MELROY SUTARI

OIDAR services under GST : Mayhem in order!
- JIGAR DOSHI, NIKITA MAHESHWARI

Corporate Laws

381

SEBI Unveils Two Additional Paths to Meet

Minimum Public Shareholding Norms - TAMANNA
GABA




TAXMANN®’S

CORPORATE
PROFESSIONALS
-~ TODAY

3 A WEEKLY ON GST | INCOME TAX | COMPANY LAW | ACCOUNTS & AUDIT

Tax & Corporate Laws of INDIA

GUIDE 232/

A Comprehensive Commentary on
proposed provisions of Finance Bill 2023

| PLUS | A Weekly Review on GST/Income-tax/Corporate Laws

www.taxmann.com VOLUME 56 ®m |SSUE6 ®m FEBRUARY 11, 2023 TO FEBRUARY 17, 2023 PRICE : T 250
TOTAL NO. OF PAGES 100



Hecenvo- 706130

Cﬂntmtd

Volume 56 | lssue6 | February 11 To February 17, 2023

 Budget 2023-24

7271 Tax Rates Reckoner

S

i

782 Taxation of Life Insurance Policies
788 Charitable and Religious Trusts

301 Income from Business or Profession
305 Capital Gains

310 Other Income ' 5 FEB 213
314 Carry Forward and Set Off of Losses
316 Deductions and Exemptions

321 TDS/TCS

326 Assessments

333 Penalties and Prosecutions

336  Appeals

340 Transfer Pricing

342 Miscellaneous

345 Goods and Services Tax Act

359 Central Sales Tax Act

361 Corporate & Allied Laws




. Charitable Trust:
Application of
Income on
Actual Payment
2. Ba5|s

oosto 06113
\“‘“‘——._

_Compa‘rative
analysis:
Private
Placement v.
Preferential
Offer v. Rights
Issue

Also Incorporatmg
2

>

Exempt;@n under Settian __

54/54F for cost of land
acquired before sale of
c':apital a_s.se_-t._ =

not compmmise 'tf_ g
samel! |

Case study:
Consequences of delayed
filing of special
resolutions

Talk of the tﬁwn Netlce
regarding secondment of
employees

Trend Setters and Classic
Judgments in Cheque
‘Bouncing Cases

Analysis of the MCA's

amendment notifications

revamping forms in tune
with V3 portal



Volume 56 | Issue5 | February 4 To February 10, 2023

| Direct Tax Laws

27 Charitable Trust : Application of Income on
Actual Payment Basis - CA NARESH KUMAR
KABRA, NIKHIL AGARWAL

213 Exemption under Section 54/54F for cost of
Land Acquired before Sale of Capital Asset -
V K SUBRAMANI

Talk of the Town, : Notice Regarding Secondment
of Employees - SACHIN SHARMA, MANISH
KHURANA, PRIYA BHUTANI

224 Enabling Provision to Split Composite Supply
and not Compromise the Same!! - BELA SHETH
MAO, MADHAV KALANI

226 Case study : Consequences of Delayed Filing
of Special Resolutions - PROF. R. BALAKRISHNAN

234 Comparative analysis : Private Placement v.
Preferential Offer v. Rights Issue - GAURAV
PINGLE

244 Trend Setters and Classic Judgments in Cheque
Bouncing Cases - T.V. GANESAN

249 Analysis of the MCA's Amendment Notifications
Revamping forms in Tune with V3 Portal




SUBSCRIBER COPY NOT FOR SALE

NGB - ¢ 50 GNES SN ES T IMENT MAEGAZINE S5 FN.EE 1 986

UALAL STREET

INVESTMENTJOURNAL

BEE M O R & T8 Z F NG W &t & LT H CoRE & -T 1 @EN
DSl F150

Q3FY23
Positive for the Markets

Uw

T T ‘E}“Hmhv
|

- ISSN 09717579 |

9 I??G‘??'IITS 7005' >

Vol. 38 No. 06

Special Report —

Performance of Analysis
PMS Funds in 2022 Persistent Systems




Scan to read on app

CONTENTS &%

Q3FY23: Positive
for the Markets

Cover Story

Persistent Systems

Remains Persistently
Profitable

22 Special Report

DALAL STREE |

INVESTMENTJOURNAL

DOERIEOE R TN

Vol 38. NO 06 FEB 138 -26, 2023

Recommendations

Choice Scrip

Low Priced Scrip

Hot Chips

Regulars

06 Editor’s Keyboard
07 Company Index
08 Market Watch
Technicals

Tax Column
QueryBoard
Reviews
Kerbside

b cibias can
’ Db oAt

Perform ance Of Communication Feature sections
. are advertorials provided by the
PMS Funds in 2022 i company & carried on “as is” basis. |
J =l
4 DALAL STREET INVESTMENT JOURNAL | FEB 13 - 26, 2023 DSiL.in




CLOUD- TO BE ON THE : _
HOPPING—NOT CUSTOMER'S RADAR PPEN
EXACTLY PUB- -ONENEEDS A _'" . YOUR OWN
HOPPING. p. 48 GOOD MAP p. 54 N> pERIL D. 66
VOL XL No 02 | FEBRUARY, 2023
E
= U E S T YEARS
& == orMedia THE BUSINESS OF INFOTECH [ttt
B . -
s 8 ole co -
A 0 evolve and become DIE
T V™ B

#DQ4

OYEARS

We take a trip down a memory lane

to make sense

84 pages including cover

of 40 years and simultaneously try
of the next 25 years in
the run up to India2047. |




FEBRUARY, 2023

CON

10 The Bible of the IT industry
marches on

30 COVER STORY

THE
POWER

12 When “snake charmers” also
developed great software

The CIO’s role continues

to evolve and become more
relevant with each passing year.
Will he or she emerge as the
most powerful CXO for business

. transformation in the future?

4 | February, 2023 www.dgindia.com A CyberMedia Publication | DATAQUEST



COVER STORY

30 The CIO to CXO Journey:
Transforming IT Leadership

34 From tech to strategy: The CIO
to CXO shift

38 CIOs are key as business and tech
have become intertwined

40 CIOs now expected to drive innovation

42 India becoming stronger on the other
side of the pandemic

45 CIOs need to become tech-business
Heads

46 Demystifying the Concept of Zero
Trust Security

FORUM

26 Indian IT’s Path To Renewal

SPECIAL FEATURE

48 Cloud-Hopping—Not exactly
Pub-Hopping

DATAQUEST | A CyberMedia Publication

- | TO BE ON THE
CUSTOMER’S RADAR -
ONE NEEDS A

‘ GOOD MAP

ANTHONY VILLANTI
Managing Director and Founder, GapMaps

GUINNESS WORLD
RECORDS-NOT A
CHILD’S PLAY

{
|

NEHA GUPTA
Vice President - Engineering, Gameskraft

= *‘ INTEREST IN DIGITAL
ﬁ"l BANKING: NOT LIMITED
& 74 TO MILLENNIALS AND
% ‘ GEN Z CUSTOMERS
60

DIVYESH DALAL
India Head, Global Transaction Services, DBS Bank

| SUSTAINABILITY IN
PRODUCT DEVELOPMENT
CAN, SOMETIMES,

&, CONTRADICT

4, DURABILITY

RADHA KRISHNAN
President and Founder, Detroit Engineered Products

SPECIAL FOCUS

66 Ignore chips at your own peril!

REPORT

r

78 Innovations transforming the startup
landscape: From Cloud, Al to Cybersecurity

REGULAR
06 DQ Team 08 Edit

www.dgindia.com February, 2023 | 5




Price

<200

A9.9 Group
Publication

SI(OAR' \\\smt

LIVE TO GAME

YOUR TECHNOLOGY NAVIGATOR | WWW.DIGIT.IN | VOL.23 ISSUEO2 @ FEBRUARY 2023

DON'T GET
FOOLED!

Protect yourself from falling prey to marketing jargon when
buying tech. Get smart by knowing the specs that actually
matter and the ones that are an eye wash.

LEARN INSIGHT I COMPARED
Improve your | How Alienware is pushing | Budget Kings:
productivityon theenvelopeandLenovotalks  RedmiNotel2 56
0""74470"2514

8 theiPad | about their 30-year legacy . vsRealme 10 Pro 56



digit

FEBRUARY 2023 = VOLUME 23 = [SSUE 02 —— ———

DON'T GET
FOOLED!

Protect yourself from falling prey to marketing jargon when
bbuying tech. Get smart by knowing the specs that actually
matter and the ones that are an eye wash.

This month we bring you
a guide to make sure that

- you make smarter buying
descisions, save money, and
become geekier!

10 | Hardware
New launches, new models, new
gadgets... all covered here!

13 | Services
What are service providing
companies up to?

15 | People
All the latest news from and about
the upper echelons of tech

16 | Compared
We pitted the Redmi Note 12 5G
against the Realme 10 Pro 5G

5
i

20 | Best Buys

Best value for money gadgets listed

22 | Experience
First hand account of our
reviewers' time with a gadget

24 | Sneak Peek

First look at the display test of
OnePlus 11

26 | Digit Diary

All the shenanigans that happened
at Digit, especially all the stuff

we go up fo in our test centres in
Mumbai and Noida

28 | Tested

The latest and greatest gadgets
tested and rated for you

8 | Digit | February 2023 | www.digit.in

48 | Insight

Interviews with industry experts to
help you get an insight into what is
transpiring behind the curtains in the
waorld of technology

52 | devworx
The latest from the land of the
developers, and what is trending

54 | Industry Connect
Excerpts of out interviews with the
top brass of Canon and Ericsson

58 | Space Age
All the latest news and developments
in space science and technology



Sneak Peek

First look at the display
test of OnePlus 1

‘*

60 | Tips N Ticks |

The best selection of tips and
tricks to make the most of your Apple
iPad

62 | Tear Down
Get to see the insides of Apple’s
latest Mac mini (M2)

65 | Boo-Man

The extravagant marketing budgets
and claims of brands meet Boo-
Man's eye and he

66 | Auto

What did the Formula E race in
Hyderbad have in store for India’s EV
adoption and development?

Space Age

All the latest news and
developments in space
science and technalogy

Aufo

What did the Formula
E race in Hyderbad
have in store for
India’s EV journey?

70 | Toys

The account of our experience using
the Sony HT-A3000 soundbar

78 | What’s New?

All the latest news and developments
from the world of gaming

80 | Kuvah

Breaking the Adaptation Curse -
30 years of visual media frying to
breach the gaming blockade and
adapting games as films and TV
shows without much success

86 | H4RDW4R3
Our review of the Logitech G502 X
Plus gaming mouse

90 | Reevu

We played Need for Speed:
Unbound, and here's what we found



FORTNIGHTLY ON POLITICS OF DEVELOPMENT, ENVIRONMENT AND HEALTH

GREEN
UBSIDY
RACE

The most vocal proponents of
free trade embrace protectionism in
the name of climate change

S Ao TOEIET

JHARKHAND DROUGHT
No relief despite
ample water
structures

P20 |

BIO-CNG
Operational fixes
needed after
budget boost

P37 §




COVER STORY

Race to decarbonise indusiries
seas the US and EU shed their
long-standing zeal for free frade
and introduce protectionist policies
atthe cost of developing countries

|4 Digest Bid for bio-CNG

Why the earthquake in Turkiye
and Syria was so deadly

Union Budget
With allocation cuts in subsidies,
rural India has little to cheer for

Jharkhand drought
The state ill-prepared despite

undertaking ample water works

//| New energy source
Finland develops a battery using
sand from construction sites

All that ails production of this clean
fuel in the couniry

Invasive species
Planned seaweed parkin
Tamil Nadu poses threat fo coral




Prospective
DMNA vaccine for
dengue shows

encouraging
results on mice

/¢ Patently Absurd
— Silencing scientists on critical
matters is against public interest

rq Civil Lines
~~ Home food production systems
at risk due to weather events

Reducethe .

uneven load of !
tourism to protect
the fragile
Himalayan region

Contents

Experience of
ecologists who
collaborate with
communities to
conserve species




HIMALAYA SPECIAL

DownToEar

FORTNIGHTLY ON POLITICS OF DEVELOPMENT, ENVIRONMENT AND HEALTH

PLANNED

OIS0 TER

/

Haphazard JOSHIMATH

infrastructure Rapid subsidence in the Uttarakhand

d | / town has once again exposed fault lines

heve Opdmem in the Himalayan development model
as made

the fragile : UNPLANNED GROWTH

Himalayas even Y How much is too much for the

fragile Himalayan states?
more vulnerable ’ .

SUSTAINABLE STRATEGIES
Regulate tourist numbers,
strictly enforce environmental
norms for infrastructure projects




HIMALAYA SPECIAL

06 Joshimath at risk

16
20
30

38

48

Excessive construction in a fragile terrain may
have led to rapid subsidence in the Himalayan fown

Clear connection
Data shows disasters on the rise in the Himalayan region
in recent decades

Reckless planning

Rapid and unplanned urbanisation has made the
ecologically sensitive mountain states more vulnerable

Desire for hydropower

Massive hydroelectric projects planned in seismically active
areas of mountainous regions

Compound effect
Awarming Himalayas and ecological degradation due fo
human acfions make a deadly mix

Matter of survival
Sustainable strategies fo ensure development of
mountain states



Vol. 67, No. 4, September 2022 ' PRINT ISSN - 0424-2513
ONLINE ISSN - 0976-4666

Economic
Aftairs

AESSRA

Agricultural Economics and Social Science
Research Association - AESSRA (India)




Print ISSN : 0424-2513
Online ISSN : 0976-4666

Ty Contents Ace - np 30672 C
| EJ é"EB L )

RESEARCH PAPERS

Production of Large Cardamom under Climate Change Scenario- Findings from
Sikkim 385
5.M. Feroze, Nivetina Laitonjam, Ram Singh and Abujam Anuradha Devi

Supply-Demand Projection and Gap Analysis for Fruits in Assam 393
Debasmita Baruah, Nabanita Borah and Nivedita Deka

Trends in Area, Production and Productivity of Wheat Cultivation at Global Level 401
Syed Bahaudin, Nirmal Kumar, D}alip Kumar, Vinay Kumar and Ritu

Market Integration and Seasonal Prices of Paddy: An Economic Analysis 407
Kumare, S.T., Perke, D.S. and Rede, G.D.

Field Evaluation and Economic Analysis of Manual Drawn Rotor Weeder for
Small Farms 415

S. Rahaman, C. Ramana, A. Srinivasa Rao and B. Ravindra Reddy

Production and Marketing of Arunachal Orange - An Economic Evaluation 423
Lakshmi Dhar Hatai

Economic Evaluation of the Effect of S Fertilization with Seed Biopriming on
Indian Mustard (cv. Giriraj) Production under Middle Gangetic Plains of
Uttar Pradesh, India 433

Sonam Singh and Amitava Rakshit



Softening of Barky Root Cuttings of Jute by Pectinolytic Bacterial Strains for Better
Spinability and Industrial Uses 439

Atul Singha, Avijit Das, Manjunatha, B.S., Manik Bhowmick, Deb Prasad Ray, A.K. Thakur,
Biplab Saha, Ruby Das, Robin Das, Amit Das and D.B. Shakyawar

Assessment of IFS Model in Context of Doubling Farmers Income in District Banda:
A Micro Study 445

Raj Karan Sahu, Bivendra Kumar, Bhartendu Yadav, Kishan Kumar and Pranjal Singh

Economic Analysis of Cherry Cultivation in Shimla District of Himachal Pradesh 453
Diksha Bali, Ravinder Sharma and Parul

Innovation is the Way Forward: The Impact of Organisational Culture on
Innovation in the United Arab Emirates (UAE) 463

Shk. Imran Islam and Kartinah Ayupp

An Analysis of Total Factor Productivity of Rice in Assam 471
Rinumoni Buragohain, |.P. Hazarika and Nivedita Deka

Labour Utilization Structure and Pattern in Crop Activities in Sub Humid and
Humid Southern Plain Region of Rajasthan 479
i

Arjun Singh Rajput, Vikalp Sharma, Anju Yadav and Latika Sharma

Forecasting Potato Prices: Application of ARIMA Model 491
Prakash Singh Badal, V. Kamalvanshi, Abha Goyal, Pramod Kumar and Biswajit Mondal

Trends in Production and Export Potential of Ginger in India 497

Dawjam Bhutia, Gobinda Mula and Ashutosh Sarkar

Economics of Lemongrass Cultivation in Jharkhand State 505

Ram Suresh Sharma, Yogesh Kumar, Rushikesh N. Bhise, H.P. Singh Choudhri,
Deepak Kumar Verma, Ramesh Kumar Srivastava and Sanjay Kumar

Assessing the Role of Credit on Agricultural Growth in Bihar 511
Rashmi Sinha, Tulika Kumari and Ritambhara Singh



Modelling and Forecasting of Maize Production in South Asian Countries 519

Shikha Yadav, Pradeep Mishra, Binita Kumari, Immad A Shah, Kadir Karakaya, Shweta Shrivastri,
Chellai Fatih, Soumik Ray and Abdullah Mohammad Ghazi Al Khatib

Trend Analysis and Seasonal Variability of Market Arrivals and Prices of Rice in
West-Bengal 533

Sourakanti Sarkar and Bimal Bera

Financial Feasibility Analysis of Ghritkumari (Aloe vera) Cultivation as Farm Business
Enterprise- Findings from Churu District of Rajasthan 543

Rakesh Rathore

REVIEW PAPERS

Environmental Audit to Limit the Expansion of Desertification in different
Regions of Iraq 551

Mohammed Mohaisen Abdulridha and Heyder G. Wannes Alkarawy

Enterprise Financial Project Management by Visual Analytics Tools 563

Natalya Malyuga, Hanna Komarnytska, Olena Androsova, Liudmyla Vook, Svitlana Sharova and
Nataliya Smolinska

Tools for the Country’s Export‘ Potential Development 573

Almazbek Dooranov, Aysalkyn Asanova, Zhyldyzkan Zhumaliyeva, Olha Pyroh, Nataliia Kolinko and
Nataliia Duliaba

Tools and Development Drivers for the Gastronomic Tourism 579

Inna Nesterchuk, Viktorita Matsuka, Anzhelika Balabanyts, Oleksandra Skarha,
Lilita Pionova and Iryna Kondratenko

Analysis and Justification of the Choice of a Simplified Taxation System for
Sustainable Development of Small and Medium-Sized Businesses 589

Maryna Slatvinska, Tamila Chyzhova, Olga Grytsay, Viktoriia Makarovych, Julia Kholodna and
Helen Dibrova

The Creative Employment in the Context of Structural Transformations 601

Nataliya Kuznetsova, Olga Sokolova, Olena Aleinikova, Olena Ivashchenko,
Viktoriia Podhaietska and Thor Baida



Franchise Market as a Driver of Hospitality Development

Liliia Honchar, Liudmila Batchenko, Alina Poplavska, Igor Komarnitskyi, Inna Krupa and Andrii Beliak

611

Economic Security of the Enterprise Within the Conditions of Digital Transformation 619

Yuliia Samoilenko, Igor Britchenko, Iaroslava Levchenko, Peter Losonczi, Oleksandr Bilichenko and
Olena Bodnar

Modelling the Performance of the Financial Market
Olena Maslyhan, Natalia Liba, Oksana Korolovych, Oksana Vovchenko and Raisa Kvasnytska

Subnational Tax Autonomy, Vertical Allocation, and Capital Expenditure
Responsibilities: A Study of an Emerging Market

Cordelia Onyinyechi Omodero

Tax Incentives in the System of State Financial Support of Economic Entities

Larysa Sidelnykova, Nina Ovsiuk, Oksana Savastieieva, Svitlana Kozak, Nataliia Lishchuk and
Andrii Zinchenko

The Conceptual Framework for Creating an Industrial Smart and Tourism Favoured

Cluster for Sustainable Development of the Ukranian Region

Bohdan Danylyshyn, Olena Kovalova, Anna Oleshko, Oksana Morhulets, Marharyta Zayats and
Sofiya Yarembko \

Inter-relationship among Female Labour - Force Participation, Fertility and
Economic Development: Evidences from India

Avijit Debnath and Sujoy Das

Current Scenario of GI Certified Mango Varieties in India
Bharat Lal Meena, Suhail Ahmad Khan and Vivek Srivastava

CASE STUDY

Socio-economic Status of the Litchi Growers and Constraints Faced by them in
Kangra District of Himachal Pradesh

Ratika Kayastha, Ravinder Sharma and Nitin Sharma

631

643

653

661

673

681

691



Vol. 67, No. 1, February 2022 PRINT ISSN - 0424-2513

ONLINE ISSN - 0976-4666

Economic
A ffaiI‘S T

AESSRA

Agricultural Economics and Social Science
Research Association - AESSRA (India)




Print ISSN : 0424-2513
Online ISSN : 0976-4666

|5 FEB 2k 3 Contents Aec-nro Jo 6/3 %

Economic Affairs: Vol. 67, No. 01(Spl.), February 2022

RESEARCH PAPERS
Marketing of Baby Corn (Zea mays L.) in Sonipat, Haryana: An Economic Analysis 1

Sonu Ram, Parminder Singh and Neelam Kumari

Rural and Urban Poverty Trends in India and Gujarat &
Jignesh Macwan and Y.C. Zala

Economic Aspects of Potato Cultivation in Sultanpur District of Uttar Pradesh 15
L1
Ajeet Kumar, Ravindra Singh, Pavan Kumar Singh, Bhartendu Yadav and
Harendra Pratap Singh Choudhri
!
The Trends of Area, Production and Productivity of Selected Spices and

Traditional Crops in Haryana 19
Choote Lal and Rohtas
Economics of Rapeseed-Mustard Production in Begusarai District of Bihar 25

Sachin Rathour, Meera Kumari, Sandeep Kumar, C.K. Panda, Sareeta Nahakpam and S.K. Behera

Dynamics of Food Grains Production in Vidisha District of Madhya Pradesh 31
A.K. Verma, R.F. Ahirwar, S.K. Sharma and N.S. Khedkar

Goat Rearing Enterprise in Osmanabad District of Maharashtra:
A Cost and Profitability Measures 35

A.S. Bhosale, R.V. Chavan and P.R. Kolhe



Goatary: A Gateway of Victory for Resource Deprived Farmers

Pankaj Lavania and Kailash Chand Bairwa

Factors Determining Adoption of Bhoochetana Scheme by Farmers in Rainfed
Agriculture of Karnataka: A Probit Analysis

Sagar, G.M. Gaddi, Murtuza Khan and James Kofi Blay

Value Chain Analysis of Tomato (Solanum lycopersicum L.)in Lalitpur, Nepal
Sagar Koirala, Shiv Chandra Dhakal, Kalyani Shrestha, Sadikshya Khanal and Sandesh Thapa

Economics of Vetiver Cultivation: Increase in the Income of Household from
Marginal Land in Madhepura District of Bihar

Ram Suresh Sharma, Yogesh Kumar, S.P. Singh, H.P. Singh Choudhri, Deepak Kumar,
Rushikesh N. Bhise, R.K. Srivastava and Sanjay Kumar

Economic Analysis of Bagging in Litchi Fruit: A Feasibility Estimation from
Jammu Region

Varun Pal Singh, Kiran Kour, Parshant Bakshi, Anil Bhat, Sarabdeep Kour and Deepji Bhat

%

Study of Potato Growers in Haryana with Special Reference to the

Production Constraints .

Vishwas Deep, Amita Girdhar, S.K. Goyal, Dalip Kumar Bishnoi, Manoj Kumar and P.S. Sehrawat

Resource Use Efficiency in Apple Production at Himachal Pradesh :
A Comparative Study of Different Farm Size

Sikander Kumar and Vishal Chauhan

Determinants of Livelihood Diversification among the Thadou-Kukis of
Manipur, India

Seitinmang Guite, Hanjabam Isworchandra Sharma and Lynda Thoudam

Profitability of Hybrid Marigold Flower Cultivation in Madhya Pradesh:
An Assessment

Yamini Raut, Vikas Bhandari and Tarunjeet Singh

39

43

49

59

65

Z1

75

79

87



An Economic Analysis and Compound Growth Rate of Major Pulses in
Northern part of Chhattisgarh

Mukesh Kumar Seth, M.R. Chandrakar and Homendra Siwana

An Economic Analysis of Soil Conservation in Meghalaya

Hehlangki Tyngkan, S. Basanta Singh, Ram Singh, Dipriya R. Lyngkhoi, Baiarbor Nongbri,
Jeemoni Gogoi and Boopathi Raja A

Technical Efficiency of Wheat Production in Major Wheat Producing States of
India: A Data Envelopment Analysis (DEA)

Ankita Sahu, Prasanna Kolar, Sunil Nahatkar, and Gourav Kumar Vani

Growth & Instability of International Trade of Sugar in India
Gaware Utkarsha Pramod, R.R. Mishra and Nasim Ahmad

Economics and Resource-Use Efficiency of Wheat Crop under Rainfed
Conditions in the Jammu Region of Jammu & Kashmir

Vipal Bhagat, Sudhakar Dwivedi, Pawan Kumar Sharma, Rajinder Peshin and S.E.H. Rizvi

b1
¥

REVIEW PAPERS

Impact of FRBM Act on Public Debt and Fiscal Balance in India:
Emerging Evidence

Duragesh Pujari and R.R. Biradar

Rice Value Chain Systems in Haryana: An Economic Analysis
K. Abdulaziz, K.K. Kunduand D.P. Malik

Trade Competitiveness and Trend Pattern of Plantation Crop Exports in India

Kumareswaran, T., V. Kamalvanshi and P.S. Badal

CASE STUDY

Vulnerability to Food and Nutritional Insecurity in Different Reaches of
Tungabhadra Command Area of Karnataka: A Case Study

Pooja, K.B. Umesh and Pavithra, K.N.

93

101

107

113

119

127

133

143

151



FEBRUARY 18, 2023

Economic&PoliticalWEEKLY

A SAMEEKSHA TRUST PUBLICATION

Vol LVIliNo 7
<130

WwWw.epw.in

~ 27 FEB 213

Aee wy J"oéf’y

EDITORIALS
= A Train to Nowhere
= Social Significance of Modern Gardens

FROM THE EDITOR'S DESK

= Power Plays Out through Distribution
and Dispersion

LAW & SOCIETY
= Municipal Elections and the Constitution

COMMENTARY

= Does Minimum Wage Affect Informal Jobs
across States in India?

® The Fragile Discourse of Caste in West Bengal

= Railway Landscape and Urban Marginalisation:
Rethinking Transit-oriented Development

= Options for Strengthening Municipal Finances

BOOK REVIEWS
= Mobility as Capability: Women in
the Informal Economy

u Making India Great Again: Learning from
Our History

SPECIAL ARTICLES

= Knowledge and Global Inequality:
Monopoly-cum-Monopsony Capitalism

® |s There a ‘Money Machine’ Tax?
Revenue Efficiency of State VAT and GST

® Understanding the Structural Dynamics
of Aggregate Demand Components and
Economic Growth in India

CURRENT STATISTICS

Global Knowledge Divide

Breaking the existing division of labour between
product monopolies of the global North and
manufacturing suppliers of the global South requires a
movement from being users of knowledge to becoming
producers of knowledge. page 36

Rethinking TOD in India

The issue of settlement and sustainable livelihood
opportunities for homeless people and slum dwellers
living in railway lands for several decades is absent from
the transit-oriented development ventures. page 23

Politics of Caste in West Bengal

Liberating the social space from the influence of
Hindutva, especially among the marginalised identities,
is a tricky and complex task for the viability of
caste-based movements. page 19

Constitution and ULB Elections

Even though the 74th amendment seeks to give

urban local bodies the status of constitutional bodies, it
leaves their functioning largely up to the mercy of the
state governments. page 10

Minimum Wages and Informal Jobs

Non-directory manufacturing enterprises belonging to
the informal sector display a positive impact on
employment owing to the adoption and rise of minimum
wages in the formal sector across states. page 13



JANUARY 28, 2023

Economic&PoliticalWEEKLY

A SAMEEKSHA TRUST PUBLICATION

4(_‘(’_,‘_;0 , CTO é:fﬁf\)

EDITORIAL
m A Surge in State Spending

COMMENT
m The Predicament of the Collegium

FROM THE EDITOR’S DESK
® The Logic of Educational Inequality

COMMENTARY
m Welfare for Migrants in Kerala

m An Ex Ante Evaluation of Indo-Pacific
Economic Framework

® Mourning the Daughter(s) on National
Television

= M S Prabhakara (1936-2022)
And more . ..
REFEREES CONSULTED IN 2022 °

BOOK REVIEWS

= [Whole Numbers and Half Truths: What Data
Can and Cannot Tell Us about Modern India

= Religion, Community and Nation:
Hindu Consciousness and Nationalism
in Colonial Punjab

m The Story of PJ Thomas: An Unsung Economist

m (ollected Scientific Papers of the Pioneering
Economist and Planner P J Thomas

SPECIAL ARTICLES

® ‘New Developmentalism’ and Left
Mobilisation in Kerala

= Food and Social Security at the Margins:
The Parhaiyas of Jharkhand

® Barriers to Establishing a Dedicated Public
Health Cadre: South Indian States

CURRENT STATISTICS
POSTSCRIPT

Vol LVIII No 4
<130

Www.epw.in

Media and Crimes against Women

News coverage of crimes against women sensationalises
the crimes, highlighting the individual case details with:
a masculinist gaze, rather than reporting on structural
ways that they become more probable. page 22

Tribal Groups and Food Insecurity

A survey of particularly vulnerable tribal group households
in two blocks of Jharkhand points towards pervasiveness
of food insecurity despite the useful social security
measures such as PDS and social security pensions. page 47

Left Developmentalism

Making a transition from a confrontationist approach
towards neo-liberal reforms, the left in Kerala seems to
be constructing an alternative convincible development
model to the neo-liberal development. page 40

Decentralisation and Precarity

Through an increased role of grassroots workers and
their skills of organisation and negotiation, precarious
populations such as migrants can be brought
systematically under more responsible state care. page 10

M S Prabhakara (1936-2022)

As he lived many lives, moving from one to the other,
Prabhakara plunged into the lives of people, their
language, and their struggles with intellectual curiosity,
honesty, and idealism. page 31



-,

3himaraya Metri
tar, IIM Nagpur

Youth with jobs
must contribute
to mankind

Prof. Anil Shastri
Chairman, LBSIM
New Delhi

BITS Pilami has
made a tremendous
mark as a teaching

institute where

our alumni have
created a huge deni
in diversified areas
including creating
enterprizes

Prof. Sanket Goel
Dean of the SRCD
at BITS, Pilani




CONTENTS

&

-
i i
ol

- With career and Job,
- youth must contribute to
- mankind

Prof. Anil Shastri
+ Chairman, Lal Bahadur Shastri Institute
. of Management, New Delhi

BEST BUSINESS SCHOOLS - 2023

BESER-SCHOBLS (BOVE) wviinsmanaasmmmi e o
BEST B-SCHOOLS (PRIVATEY iuciiisaisamonnissinsssissssssinivssssisinnss
TOP PVT. B-SCHOOLS UNDER UNIVERSITY PROGRAM ...........
TOP-50 SCHOOL OF EMINENCE FOR EMPLOYABILITY .............

November — December 2022 | 6 W

120
126
150
154



CONTENTS

COVER INTERVIEW

SOA mantra:
Industry-driven
curriculum,
outcome-based
education

Prof. Manojranjan Nayak
SOA's Founder and Chairman

' Breaking the

wheel of hearsays

Dr. Ram Kumar Kakani
Director, IIM Raipur

18

Indian youth
should disrupt
technologies, not
get disrupted

Dr. Bhimaraya Metri
Director, IIM Nagpur

Simplest solution is
the most functional

Prof. Sanket Goel

Dean (SRCD), Birla Insfitute of
Technology and Science
(BITS) Pilani
B EDUCATION POST | No er — De er




CONTENTS

AACSB accreditation for Financial Choosing a career path
TAPMI helps its students in their Encouragement is also important along
pursuit of higher education at  for Research is Important with an entry level job
global universities Dr. Dayananda Siddavattam Dr. Ramasastry Ambarish

Dr. Madhu Veeraraghavan

Ovutcome oriented Students are also part Strong research is
education needs to be of our placement essential to develop
encouraged executive committee our economy
Dr. Sachin Vernekar Dr. Ramana Rao S V Dr. Vibhor Paliwal

Women'’s Participation The Future Strategy for Bulbul : Not the bird
in Research Will Increase B-Education in India though
With Time Deepak Jhangiani Rimli Bhattacharya

Prof. Yamini Agarwal

B EDUCATION POST | November—December2022 | 8 MW



ding In India Drops | What To | ' The EVs Tc
33% To $24 BillionIn 2022 | 10 | Insurance Sector In2023 112 | ¢ | 76

RNI No. HARENG/2011/39608-L-2/FBD/286/18-20

ntrepreneu

EDIUM

SUBSCRIBER'S COPY NOT FOR RESALE www.entrepreneur.com
February 2023 | ¥250 | INDIA EDITION

SPECIAL ISSUE

35 Under 35

The Trailblazers of 2023

The Contemporary Chemists

L-R: HARSH PAREKH, SIDDHARTH SHAH, DHARMIL SHETH,
DR. DHAVAL SHAH & HARDIK DEDHIA, CO-FOUNDERS, AP| HOLDINGS

|

TSN 245L-4715
alp7zysulysiaona




What to Expect from the
Insurance Sector in 20237

BY YASHISH DAHIYA,
CHAIRMAN & CEO,
PB FINTECH

4 | ENTREPRENEUR | FEBRUARY 2023

Why Traditional
Businesses Are Now

Adopting Technology

BY ANSHUMAN SINGHANIA,

MANAGING DIRECTOR,
JK TYRE & INDUSTRIES LTD

COVER STORY

Entrepreneur

Bringing Indian Startups Back Home

BY RAMESH ABHISHEK,
FORMER SECRETARY- GOI, DPIT
AND NILAYA VARMA, CEO,
PRIMUS PARTNERS



IVAKE IT

TRENDS & CORPORATE
UPDATES RO TN WEBS3 INNOVATION
10 HAPPENINGS 58 LEGACY 62 METAVERSE T2 AUTOMOBILE

Indian Startups Deal
Tracker CY22

STARTUP

16OPPORTUNITY
Reinventing Maritime Shipping

WEALTH

56 MUTUAL FUNDS
Taking Mutual Funds To
Masses Is Our Agenda In 2023

From A Manual Start To
An Electric Version

60 STORYBOARD
Think Thine, Think Wine

66 JOURNEY
The Guardian Angel

70 IN CONVERSATION
The Intelligent Investor

Virtual Land Boom

75 TAXATION
Are Taxes Against Web3?

TECH

68 Al
An Apocryphal Birth:
ChatGPT

80 APPS
Cyrus Broacha on his
favourite apps

Is The Indian Automobile
Industry Moving Towards Fast &
Furious Days?

LIFE

76 AUTO
5 EVS To Watch Out For: Auto
Expo 2023 Edition

84 WHAT INSPIRES ME
| Saw the Sign

FEBRUARY 2023 | ENTREPRENEUR | B



VOL XXXVINO. 4 DECEMBER 2022 ISSN 0970 - 3772

= -
ARTICLES
RANKING WORLD ECONOMIES BASED ON FINTECH VERTICAL |.D. Agarwal,
OPPORTUNITY INDEX (FVOI) Yamtini Agarwal &

Aman Agarwal
LONG RUN RELATIONSHIP BETWEEN MONETARY POLICY AND  Amrendra Pandey &

INFLATION IN INDIA Jagadish Shettigar

ASSET SECURITISATION : A CONTEMPORARY PRACTICE IN Parmjit Kaur &
BANKING SECTOR — AN EMPIRICAL STUDY IN BANKS Garima Khanna
OF INDIA

EARNINGS MANAGEMENT AROUND INITIAL PUBLIC Deepa Mangala &
OFFERINGS (IPO) : IMPACT ON POST ISSUE STOCK Mamta Dhanda
PERFORMANCE IN INDIA

SUPPLY CHAIN FINANCING : IMPLEMENTATION AND WAY Aarti Patki
FORWARD IN INDIAN AUTOMOBILE SECTOR

RANDOM WALK IN CRYPTOCURRENCY PRICES Anjitha Afith &

S. Santhosh Kumari
AN EMPIRICAL STUDY ON REDUCING STRESS BY IMPROVING Pranjali Madhur

\EMOTIONAL INTELLIGENCE AMONG THE EMPLOYEES OF
BANKING SECTORS IN INDIA

EVALUATION OF LEVERAGE EFFECT AND SPILLOVER EFFECT Marvin Sabu &
iOF INDIAN BROAD INDEX EXCHANGE TRADED FUNDS Sajimon Abraham
STUDY OF VOLATILITY DYNAMICS BETWEEN EMERGING Kirti Arekar,
STOCK MARKET INDEX AND US OIL PRICE INDEX : MGARCH Rinku Jain &
MODELLING APPROACH Surender Kumar
OWNERSHIP CONCENTRATION AND ITS IMPACT ON V. M. Bhimavarapu &
TRANSPARENCY AND DISCLOSURES OF LISTED FIRMS IN BSE Shailesh Rastogi

A STUDY OF SPILLOVERS IN BANKING INDICES OF INDIA Tushar R. Panigrahi,
AND THE US USING VAR-M-GARCH APPROACH Sunita Mall &
Prasad Patil

DEPENDENCE BETWEEN SUGAR INDUSTRY SPECIFIC M. Faniband,
FACTORS AND SUGAR COMPANIES SHARE PRICES : Parashram Patil,
EVIDENCE FROM INDIA Toufik Naykawade &

K. P. Chellaswamy




SUBSCRIBER COPRY
PRICET200
FEBRUARY 24, 2023

PLUS

Reshaping the
Plastic Value Chain

INNOVATION
NATION

How the troika of a culture
of entrepreneurship, quality
science and engineering
talent, and finance for
scale-ups is spurring
young innovators to
change the status quo

Clockwise from !eft: Amit Kuma{-‘(,'Eeki
‘Foods), Pawan Kumar Chandana (Skyroot
s Aerospace), Vishalini Paliwal (Zipvai) and
Y _Tanya RaghuvanshitPeerRoboties)—

- g 8 ISSN 2278-04
: (A0
’ I 1
> 3y (I b
| M|
[
[ [
i ‘: LD
P 9 W7 7227810440
[ -

40 y
| [
Bl

—

i L werw forbesindia.corfm




NDIA
‘ onte nts FEBRUARY 24, 2023 Forbes
® VOLUME 15 ISSUE 4 ON THE COVER V¥

30 = ASTEP INTO

THE FUTURE

India has emerged as a
genuine global hub of startups-
led innovation

32 » INNOVATING

FOR INDIA

Ten early-stage startups
tackling some of India’s
biggest problems with their
innovative solutions

44 » HOW VALUABLE
COMPANIES ARE
DRIVING CHANGE
Some of India’s best-known
unicorns are becoming
dynamos of innovation
——

(Clockwise from top left): Teams
at Eeki Foods; Loopworm; Zipy.ai;
e-Trnl Energy; Skyroot Aerospace;
Peer Robotics; Newtrace are
working to solve problems with
their innovative solutions

48 » WILD WILD WASTE
Plastics is a towering problem,
but recycling solutions are few
and underfunded

56 = ‘IMAGINE A WORLD
WHERE THE COST OF
INTELLIGENCE IS ZERO'
EdgeVerve Systems CEO
Sateesh Seetharamiah on

Al being a game change in
automation

58 » ENGINEERING
GROWTH

How L&T Technology
Services has quietly become a
billion-dollar company

0 TPDEIHL }()

60 » AN ECOSYSTEM
FOR DEVELOPMENT

Entire nations can progress
with the power of innovation,
writes Sanjay Jain

FORBES INDIA * FEBRUARY 24, 2023



WE ARE HIRING !
I

With a combination of talent, opportunity, capital, policy and a support ecosystem, we should start to
see the growth in innovation-led business in India, writes Sanjay Jain, partner, Bharat Fund

Ajinkya Dhariya, founder and
CEOQ, Padcare Labs, recycles
sanitary napkins using a
patented technology

At the height of his career
graph, Punjab Kings player
Manzoor Dar (left) poses for
a picture with his teammate,
the legendary West Indies
cricketer Chris Gayle, after an
IPL match in 2018

84 » THE LONG

AND SHORT OF IT

The Bombay Shaving
Company has now transformed
into a unisex brand

88 » THINKING DATA
After overhauling itself into a
SaaS company, ThoughtSpot is
making its India team central
to its growth plans, with a $150
million expansion plan

FORBESLIFE

91 « ON A STICKY WICKET
Kashmiri player Manzoor Dar
was picked up for the IPL.
Four years later, with no job

or stability, he is struggling to
make a living and survive

94 » SIPPING

IN SINGAPORE

The city-state is emerging as
the bar capital of Asia and

one of the most experimental
centres of gastronomy globally




Foreign
Volume 58 Number | February 2023 Tl'ade ReView

Special Issue: In Honour of Professor Murray C. Kemp

Guest Editors: Binh Tran-Nam, School of Accounting, Auditing and
Taxation, UNSW Business School, UNSW Sydney,
Kensington, Australia
Makoto Tawada, Graduate School of Economics,
Nagoya University, Japan

Contents 22 FEB 213

ACLAJC» Jo 6 /éz
Editorial

Overview of the Special Issue in Honour of Professor Murray C. Kemp 7
Binh Tran-Nam and Makoto Tawada

Articles

Saving Household Production-Cum- Consumption Time:
Implications for International Trade in Trash 15
Ngo Van Long

An Elementary Tariff Reform for a Free Trade Area 38
Martin Richardson
Customs Union, Wage Inequality and Welfare in General Equilibrium 45

Sugata Marjit, Sharmi Sen and Kausik Gupta

Public Infrastructure Strategically Supplied by Governments
and Trade in a Ricardian Economy 68
Nobuhito Suga, Makoto Tawada and Akihiko Yanase

Immigration of Medical Workers and Variable Labour Supply 100
Masayuki Okawa



lllegal Immigration with Tariff Distortions 121
Alan Woodland and Chisato Yoshida

Foreign Aid and Fiscal Policy in a Small-Open Economy
with a Non-Market Sector 144
Naiyue Cui and Yunfang Hu

Organisational Investment: The Case of ASML—Can
the Product Make the Producer 176
An-Chi Tung and Henry Wan, Jr.



-
-
i
o
-

ANA! THAT CAN WRITEPRACTIC
* WHY IT COULD BE TRANSFOR
BIGTECH—WHETHERITS

ASIA PACIFIC EDITION NUMBER1




CONTENTS FORTUNE FEBRUARY/MARCH 2023 1

) 8 FEB 7|
Aec.wso - Tobloo

Features February/March 2023

VOLUME 187 » NUMBER 1

26 *
ChatGPT Creates
anA.l Frenzy

Microsoft is poised to invest billions
in OpenAl and its groundbreaking
bot. Why the future it's building is
awesome—and terrifying.

BY JEREMY KAHN WITH

MICHAL LEV-RAM & JESSICA MATHEWS

42

Wall Street’s Oil Stain
Banks' and investment firms’ heavy
dependence on fossil fuel projects
shows how hard it will be for them to
keep their “net-zero” promises.

BY JEFFREY ROTHFEDER &
CHRISTOPHER MAAG

36

It’s Time to Talk About
Male Mediocrity at Work

Some men use “strategic
incompetence” to avoid
responsibility. How one writer
learned to stop doing that.

BY ROSS MCCAMMON

49

The World’s Most Admired
Companies

Despite tough times for tech giants,
the 25th edition of Fortune’s annual
ranking of corporate reputation
suggests their peers respect them
as much as ever.

BY MATT HEIMER & SCOTT DECARLO

A “carbon bomb”
site: Oil-sands
mining in Alberta,
Canada, leaves a
massive carbon
footprint.

FOPTUNE

INSIDE MI&IZI?!}SDF 'S
MULTIBILLION-DOLLAR BET

-
COVER PHOTOGRAPH
BY IAN C. BATES—

THE NEW YORK TIMES/
REDUX



2 FORTUNE FEBRUARY/MARCH 2023

CONTENTS

Departments

~ BUZZIWORTHY:
i Farm resort Southall,
1 outside Nashville,
welcomed is first
guests in December.

The Conversation The Brief
4 GINADROSOS, 9 GetReady for the
CEO OF SIGNET Mindset Shift of
JEWELERS “Retro Capitalism”
The retailer’sfirst female BY NICK LICHTENBERG
CEOreverseditslongslump
by making smart tech bets 13 Steady Over Sexy Could
and fixing a badly broken Save Your Portfolio
management culture. BY LARRY LIGHT
BY PHIL WAHBA
16 The Great Tech-Job
Reshuffle: The Newly
Foreword Unemployed Are a Hot
Commodity Elsewhere
8 TheA.l. Meteorls BY MICHAL LEV-RAM
Coming, and We _
Are Not Prepared 19 The True Cost of
BY ALYSON SHONTELL Success: Why Is There

Still a Stigma Around
Women Executives
Hiring Help?

BY MEGAN LEONHARDT

21  Though a Crucial Tool
in the Ukraine War,
Telegram Remains an
Iffy Business
BY VIVIENNE WALT

Passions

54 Feed the Pigs, Then
Hit the Spa at These
Luxe Farm Resorts
BY ADAM ERACE

The Cartographer

57 Economic Exodus
inthe Americas
BY NICOLAS RAPP &
MATT HEIMER

WHATOUR

Fl =

NEXT

IMPACT REPORT
Get a weekly
look at how

ESG news and
trends are shap-
ing the roles

and responsi-
bilities of today’s
executives.

100 BEST
COMPANIESTO
WORK FOR

From our ongo-
ing collaboration
with Great Place
to Work, it's

the ultimate

list for HR
bragging rights
(online April 4).

THE TRUST
FACTOR

Check out our
weekly guide to
strengthening
trust throughout
your business—
the new KPI
executives need
to succeed.

For all this and
more, head to
fortune.com.




+

CAN PLI BE
THE MAGIC
PILL?

DECODING
SUV
ONSLAUGHT

MARKET'S
MYRIAD
WAYS

Railways, Highways Lead Capex Charge r. o6

BUDGET SPECIAL:

= FORTUNEINDIA.COM »

Govt Bats For Green Growth . 102

fEBRUH?f 2023

PIVOTING
TATA

HOW CHAIRMAN
N.CHANDRASEKARAN
IS TRANSFORMING

THE 154 YEAR OLD
TATA GROUP BY
REIMAGINING LEGACY
BUSINESSES, SEEDING
NEW-AGE FIRMS

AND A $90 BILLION
INVESTMENT BOOST.



6 FORTUNE INDIA FEBRUARY 2023

CONTENTS

Features

Foreword

10 Pivoting The
Tata Group
The first inside account of
the remarkable changes
that are transforming the
group to be future-ready.
BY RAJEEV DUBEY

The Conversation

12 Amitabh Kant
G20 Sherpa and ex-CEQ,
NITI Aayog on how India’s
theme of “One earth, one
family, one future” can
make a difference.
INTERVIEW BY
JOEC. MATHEW

The Brief

16 Surprises In Store
For Indian Economy
2023 promises to be far
from predictable and
may hold surprises for
countries and households,
says Economic Survey,

BY JOE C. MATHEW

The Cartographer

138 The Pros And Cons
Of Compounding
A company compounding
its topline growth at
afaster rate doesn't
necessarily mean that
itis achieving growth
profitably.
BY V. KESHAVDEV

COVER STORY: TATA GROUP
i

24

Pivoting Tata

How chairman N. Chandrasekaran is
transforming the 154 year old group.
BY NEVIN JOHN

54

Decoding India’s UV
onslaught

How utility vehicles came to dominate the
Indian market and why the trend is here to
stay. BY RISHI KANT

62 |

How Zerodha Went From '
ZeroToHero ‘
Kamath brothers’ broking venture is a case |
study of how new-age businesses can
achieve scale — profitably. BY v.KESHAVDEV

N. Chandrasekaran,
chairman , Tata Sons

SPECIAL ISSUE: BUDGET 2023

78

Long Vision Budget

In spite of Lok Sabha elections next year,
Centre steers clear of short-term popu-
list measures and focuses on strength-
ening the economy. BY JOE C. MATHEW &
ASHUTOSH KUMAR

88

Interpreting Budget
Dynamics

The country’s leading economists,
CEOs, industrialists and tax experts on
what the Budget offers.

96

Infra Multiplier
Does capex create the multiplier effect in
the economy? BY ASHUTOSH KUMAR



Global Business
Volume 23 Number 6 December 2022 ReView

P

e = ey
Coments  Ceewo 708064 )

Special Issue: Sustainable Environmental, Social, and Governance (ESG) Investment,

Investors’ Sentiment, and Behavioral Finance
Guest Editors: Gary Campbell and Kakali Kanjilal

Editorial 22 FE B

3

Original Articles

Integration and Volatility Spillover Among Environmental, Social and Governance

Indices: Evidence from BRICS Countries
Satyaban Sahoo and Sanjay Kumar

The Readiness for ESG among Retail Investors in Central and Eastern Europe.
The Example of Poland

Janina Petelczyc

Relationship among Environmental Performance, R&D Expenditure
and Financial Performance: Evidence from Indian Manufacturing Firms
Ruchita Verma, Dhanraj Sharma and Priyanka

Do Equity Investors Care about Environment, Social and Governance (ESG)
Disclosure Performance?! Evidence from India
Ketan Mulchandani, Kalyani Mulchandani, Geetha lyer and Alaknanda Lonare

Towards a Comprehensive Corporate Sustainability Performance Evaluation in
Pakistan. An Investigation into Corporate Sustainability Disclosure Quality and

Comparison of GRI and non-GRI Firms
Zaheer Alam and Yasir Bin Tariq

Does it Make You Better Off? Initial Public Offerings (IPOs) and Corporate

Sustainability Performance: Empirical Evidence
Murad Harasheh

Time-Varying Risks in ESG Equity Investments during the COVID-19 Pandemic
Nayanjyoti Bhattacharjee and Anupam De

oy
|

1279

1280

1299

1316

1336

1353

1375

1388



Does Ownership Structure Affect Environmental, Social and Governance Activity?
Evidence from the Banking System of an Emerging Economy
Paolo Agnese, Francesca Romana Arduino and Luca Secondi

Corporate Social Responsibility Towards Purchase Intention Across Regional
Identity: A Comparison Between South Asia and Southeast Asia During
COVID-19

H. A. D. M. Arachchi and G. D. Samarasinghe

The Credit Risk of Sustainable Firms during the Pandemic
Giovanni Cardillo and Helen Chiappini

Does Risk Propensity of Investors Affect the Heuristic Choice of SRI Portfolio
Selection’—A Comparison between a Market Portfolio and SRI Portfolio
Soma Panja

Assessment of Social Accountability through SDGs of Corporate Sector during
COVID-19 in India
Resham Goyal and Ramesh Chandra Dangwal

Board Diversity, Sustainability Report Disclosure and Firm Value
Dian Agustia, Iman Harymawan and Yani Permatasari

The Influence of Board Factors and Gender Diversity on the ESG Disclosure Score:
A Study on Indian Companies

Shikha Bhatia and Divya Marwaha

Are ESG Disclosures Value Relevant? A Panel-Corrected Standard Error (PCSE)
Approach '

Renuka Kumawat and Nikunj Patel

1403

1424

1462

1481

1492

1520

1544

1558

Visit http://journals.sagepub.com/home/gbr
Free access to tables of contents and abstracts.




’._)B'WW ;n;‘aﬁEcMarket coh
ECONOMY
MARKET

PRUDENT &
PRO-GROWTH
BUDGET

The last full year budget
presented by the present
government remains fiscally
prudent and at the same time
steep rise in capex allocations
makes it pro-growth.

f W in @ IndianEcoMarket

..........




To subscribe/ comment visit http://www.indianeconomyandmarket.com

08 BIG PICTURE
World War Ill Has Begun

14 TRENDING
+ Playing By The Rules

46 PERSONAL FINANCE
+ Mutual Funds for New Investors

49 MARKET
- Corporate News

12 GLOBAL VIEW
China is Ready to Make Up Growth

24 UNION BUDGET 2023-24

+ The Economic Survey 2022-23
- Budget Highlights

+ Budget Analysis

ALL REGULARS

+ Spotlight

- Bookworm's Bite

- Book Talk

+ Success Mantras

+ Fromthe Archives



Indian Journal
of Corporate
Governance

Volume 15 Issue 2 | December 2022




Indian Journal
of Corporate
Volume |5 Issue 2 December 2022 Governance

Contents

HAee - No . 709

Editorial 147

22 FEB 771
Impact of Corporate Hedging and ESG on Stock Price ¢ FEB 28
Crash Risk: Evidence from Indonesian Energy Firms . 149
Febiriyanti Ayu Octaviani and Cynthia Afriani Utama

Effects of Corporate Governance Mechanisms on Climate Change
Disclosures: Evidence from Listed Banks in an Emerging Economy 170
Md. Shajul Islam and Mohammad Kamal Hossain

Does Ownership Structure Influence Dividend Distribution
Policy in India? Evidence Using Panel Data Analysis 197
Geetanjali Pinto, Shailesh Rastogi and Jagjeevan Kanoujiya

Corporate Governance and Risk Management:A Bibliometric Mapping

for Future Research Agenda 223
Shubham Singhania, Reetesh Kumar Singh, Amit Kumar Singh

gndVarda Sardana

Board Gender Diversity and the Indian Banking Sector:
A Bibliometric Analysis 256
Monika Bhatia, Pritpal Singh Bhullar, Dipayan Roy and Deepak Tandon

The Digitisation of a Firm Process and Its Impact on
Corporate Governance 280
Matthews Seete

Measuring Corporate Social Responsibility in India:
A Composite Indicator Model 295
Francis Kuriakose



JINDAL JOURNAL OF

BusiNEss RESEARCH

December 2022 Volume 11 « Number 2

ARTICLES

Factors Effecting Private Consumption in India: An ARDL Approach
Amit Banerji and Anand Gaurav Chandravanshi

Comparative Analysis Study on the Traditional and Modern Methods of Performance
Appraisal in the Service Industries of Goa
Nigel Barreto, Cedric Thomas Silveira and Valerie Carvalho

Can CSR Impact the Reputation of a Company? From the Eyes of Different Stakeholders
Loopamudra Baruah and N.M. Panda

Turnover Intentions of IT Repatriates in India: Exploring the Role of Organizational
Commitment
Manisha Saxena and Sudeep Kumar Das

Turnaround of a Multi-Unit Indian Hospital: A Study on Its Interventions
Prasanjit Dasgupta

1
Impact of COVID-19 on the Performance of Indian Stock Market: An Empirical Analysis
Manu K. S. and A. Shivakanth Shetty

Role of Outward Foreign Direct Investment in Economic Growth of India: Evidence from
Non-linear ARDL Approach
Naresh Kumar and Nidhi Singhal

Technology Adoption and Usage by the Public During the COVID-19 Pandemic
Ram Mishra and Monica Sainy

find this journal ONline ’ JINDAL GLOBAL
at http://journals.sagepub.com/home/brj 9 > Qr
IssN2278-6821 @) DUSINESS SCHOOL

2 |®



Journal of
Volume 8 Issue 2 November 2022 C I"'ea.ti ng val ue

Special Issue: Defining and Measuring Value

Guest Editors: V. Kumar and Rajendra Srivastava

Contents Aec.inta, Tobléo
Editorial i
Articles 22FER 71
Value Creation and Value Appropriation 160

V. Kumar and Rajendra Srivastava

Value Creation Measurement and Management in Times of Radical Social
and Technological Change 171
Thorsten Wiesel

Conceptualizing Value Creation in the Platform Era 184
Julian R.K. Wichmann, Werner Reinartz and Rajkumar Venkatesan

Y

i—|ow Can Resilience Create and Build Market Value? 204
Raj Swaminathan

]
A Theory of Marketing’s Contribution to Customers’ Perceived Value 219
Shekhar Misra, Kiran Pedada and Ashish Sinha

Creating Enduring Customer Value 24|
Jagdish N. Sheth and Can Uslay

Creating and Managing Value in Indian Management Education 253
Uday Salunkhe, Bharath Rajan and Sujatha Natarajan

Understanding Segment-specific Key Drivers to Guide Strategy:

The Impact of Value on Key Drivers of Relative Satisfaction 284
Tiffany Perkins-Munn, Heather Evans, Alexander Buoye, Dan Rubin,

Timothy Keiningham and Lerzan Aksoy



How Do Privacy Laws Impact the Value for Advertisers, Publishers and
Users in the Online Advertising Market! A Comparison of the EU,

US and China

Yuxi Jin and Bernd Skiera

Explicating the Intersections of Value Disciplines for the Digital Era
Vijaya Sunder M and Siddhartha Modukuri

News

Call for Papers

306

328

349
355



Journal of
Services Research

Volume 22

Som Sekhar
Bhattacharyya

Rhytheema Dulloo

Anjana Singh
Ritu Chawla Mathur
Anika Gupta

, Palak Gang
Archana Singh

i

Sidharth Srivastava
Teena Pareek
Savita Sharma

Number 1 April - September 2022

Managerial Perspectives Towards Elucidating
Organizational Resources, Capabilities And
Competencies

Information Technology Reshaping Trading:
Study On Customer Perception Towards Online
Trading

Impact Of Pandemic On Women Employability In
The Indian Hospitality And Tourism Sector

Impact Of Socio-demographic Factors On Female
Financial Literacy Among Working Women

A Qualitative Assessment Of Urban Destination
Food Image In The Delhi Region.

e

Jo Ll SC

Jﬁz-/\/(y

The Journal of Vedatya Institute




ISSN 0024-2292

A Peer Reviewed

JOURNAL OF THE DELHI LIBRARY ASSOCIATION
Vol 60 No 4 December 2022

0

0

Socio-Demographic Characteristics and Use of Electronic Information
Resources among University Students in Nigeria

A Bibliographic Study on Artificial Intelligence Research: Global
Panorama and Indian Appearance

Assistive Technology: Hardware Devices for Academic Libraries to
Provide Equitable Access to Information for Visually Impaired Persons

Media Consumption among Rural Area Housewives in Ri Bhoi District
of Meghalaya: A Survey

Assessing information use and literacy competency: a study among
engineering faculty members in Karnataka State

Quality Research in LIS in India: An Examination of the Contribution
of Ph.D. Scholars

Report of 3 Days International Conference On Infrastructure,
Information and Innovation for Building New Bharat

Delhi Library Association Report On The Activities During 2021-2022



+
Mutual Fund Ins1ght

March 2023 ?15[}

k /]r_(fu :rc;.-:_:.zf;l.

—

India’s
best life
Insurance
plans

i . Fund Analyst’s Choice 36 The Plan 48 A
4P nsecvuralrund| SIP SAHI HAl  Best tax-saving How to save income tax
funds at the last minute

@ Budget & SIPs



CONTENTS

MARCH 2023

Vo!ume XX, Number 6

EDITORIAL
PRINCIPLES

Value Research is an independent
investment research company. Our
goal is to serve our readers with data,
information and knowledge that inform
them about savings and investments
and help them learn how to make
better choices.

The basis of our work is the trust
reposed in us by our readers. We are
independent, fair and honest. We are
committed to achieving the highest
level of accuracy and impartiality in
everything that we publish.

We recognise that the nature of our
work is such that it influences
decisions that affect our readers’
future. We strive to bear this
responsibility with humility. We
recognise that while it is not possible
to be 100 per cent accurate, it is
possible to always strive to achieve that
standard to the best of our abilities.

EDITOR
Dhirendra Kumar

RESEARCH AND EDITORIAL

Aakar Rastogi, Agnisheik Chatterji, Ashish
Menon, Ashutosh Gupta, Chirag Madia,
Debijani Chattopadhyay, Omkar Vasudey
Bhat, Ravi Banagere, Sahiba Kaur Arora,
Sandeep P, Shruti Agarwal, Sneha Suri &
Vibhu Vats

DESIGN

Anand Kumar, Aprajita Anushree,
Harish Kumar, Kamal Kant, Mukul Ojha
and Sneha Verma

PRODUCTION MANAGER & CIRCULATION

Hira Lal
09958058407

ADVERTISING
Venkat K Naidu: 09664048666
Biswa Ranjan Palo: 09664075875

SUBSCRIPTION
Shipra Srivastava +91-9868891830
Chhaya Verma +91-9560200520

ADDRESS YOUR CORRESPONDENGE TO:

Editor, Mutual Fund Insight

5 Commercial Complex,Chitra Vihar,
Delhi-110092, India

E-MAIL: editor@valueresearchonline.com

Mutual Fund Insight

25 | COVER STORY

~ India’s best
life insurance plans

22 |

SPOTLIGHT

2023 will perhaps be a
year where some growth
challenges come

to the fore’

Roshi Jain,
Senior Fund Manager, HDFC AMC

48 |

THE PLAN

How to save income tax
at the last minute

These simple things can help you save
thousands of rupees but you must act
fast while you still have time

© 2023 Value Research India Pvt. Ltd. Mutuat Fund insight is owned by Vallie Research Indlia Pyt Lil, 5, Commercial Compke, Chitra Vifar, Delhi 110092,
Editor: Dhirendra Kumar, Printed and published by Dhirendra Kumar on behal uf\falueMarchlnt[uM 1td. Published at 5, Commercil Complex, Chitra Virar, Delhc 110 092. Peinted at Option Printofast 46, Batpargan Industrial Area, Diihi -57,

4 Mutual Fund Insight March 2023

Registered with the Registrar of Newspapers for India, Registration Number DELENG/2003/11417



10

12

16

20

32

36

43

44

FIRST PAGE

Good

vs evil
Dhirendra Kumar

FUND REPORTER
Fund-related news and announcements

FUND RADAR

eTime to switch?
®Thinking beyond FDs

VALUE RESEARCH PREMIUM
Simple, but not too simple

INSIDE FUNDS
Interesting mutual fund activity

CATEGORY WATCH

The brightest gem in the 80C basket

In spite of the boost given to the new tax regime, in the
recent Union Budget, tax-saving funds remain a Gseful
option for those opting for the old tax system

FUND ANALYST'S CHOICE
5 handpicked tax-saving funds

SIP SAHI HAI
Budget & SIPs

WEALTH WISE

Persuading yourself

to be a saver
Ashutosh Gupta

a0

61

95

ASK VALUE RESEARCH

All your savings and
investment queries answered

SCOREBOARD

The most comprehensive fund scorecard
with key performance numbers and
investment details

SIP RETURNS

Worth of the monthly SIP of 10,000 across
various time periods

L6 8.6 & ¢
TOP-RATED FUNDS

Funds that stand on the highest rung of the
Value Research fund-rating ladder

SPECIAL SUPPLEMENT

B2 ValueResearch

Mutual Fund Insight

A\ RUPEE 7 /
%\ 202W




Mutual Fund Insi

Special Supplement March 2023

21 FEB 213 Aec.nro - T0€1 €2

( } |
EEEEE
EREEEEES
EEEEEEEES

BUDGET
§ &YOUg

IIIIIIIII&

e EEENENEERENNEE)
ll...."-IIIIIHE
EEENEEEENREEEEmES
EEEEENEEEEEEER
ENEEENEEENEE

Eﬁwh‘ﬁ!
.

W

EEENEEEEEN]
[

EREEEEEEW
|?

ENNEEEEEREEEEEER
EEEEEENEEEEENEEEEEEEE
EEEEEN EENEEEEEEEENN
EEEEE EEENENEEERRNEEN

HEEEE

ENEEEEEER

EEEEEEEN

ENEREEEERER
EEREEEEEN
EENEEEREES
ERERNEEREE

EEEEEREE®
EENEERER
ERNEEENE

BEEREEDREN

HEEEEN



Switzerland boosts China Inc. Japan readies {1881: hope' measures
to stop falling births

7 —— =g )
- Ao /¢

with overseas listings

nikkei.com

Japan's new
money man.

Kazuo Ueda takes over
toughest job in central ban

TR




THE BIG STORY

TIME FOR
CHANGE

MITSURU OBE Toiyo

The Bank of Japan's
next governor will be

ta

sked with unwinding

CONTENTS

DATAWATCH
===

7 Diabetes ravages emerging

nations in Asia and Africa
RYOSUKE HANADA/KOSUKE INOUE

OPINION

GARY NG
Hong Kong needs to rebuild
confidence in its policymaking

10 Time for India to be firm with
drugmakers rather than deregulate
AKHIL RAMESH

12 Editorial Japan and the US should
pursue strategic cooperation
with the Philippines

BUSINESS
e

272 | Switzerland helps China Inc. satisfy
its itch for overseas listings
KENJI KAWASE Zurich

China's Keenon Robotics wants to
drive the global rise of

automated waiters

SHIN WATANABE Dalizn, China

28 Singapore recruits both locally and
abroad in its shift to hydrogen power
MAYUKO TANI Singep

THROUGH THE LENS
E

30 Anguish in the aftermath



POLITICS & ECONOMY ' ON THE WEB

32 | Japan readies last hope' measures
to stop falling births
KENTARO IWAMOTO Tolyo

36 | Pakistan’s Wikipedia ban highlights
the country’s digital freedom fight

ADNAN AAMIR Islzmabacl

INTERNATIONAL RELATIONS
DHARKA

' Bangladesh power deal
| ‘ with India's Adani draws
-i ]  fire on both sides

f' ‘H |
kg el
£ \ “A\E
Economic challenges remain '
| before East Timor can join ASEAN
NANA SHIBATA Jakarta

ASIA GREEN TECH SUMMIT
s

TRANSPORTATION
JAKARTA

4 Use innovation to push the
environmental agenda forward

TSUBASA SURUGA/DYLAN LOH Snaacore | IINAONIES]A high—speed
y railway still beset
LIFE & ARTS by problems

42 | The drowning land: Indonesia's
climate crisis
GARRY LOTULUNG Simonet, Indonesia

TEA LEAVES
L= S s

Kremlin/Tass/| Kyodo

A5 | Japan puts new meaning |
ot Ry COMMENT
mnto dog 5 life | TOKYD

STEPHEN GIVENS ¥ § g
' Deaths in Russia’s top

brass unnerve
India and China



. pN o
BUSINESS POLITICS & ECONOMY oy ¢

Indonesia’s EV industry ‘\ South Korea cage match R
ambitions take off _
: President Yoon vs:. ti‘@'umons %\

’

asia.nikkei.com

NIKKEIASIa |

Feb. 13-19, 20231

S -

Japan’s war
onh space junk

Earth’s orbit could soon be
too crowded for satellites

NUCRTAAY i



CONTENTS

Sky Perfect JSAT

5 THINGS TO KNOW BUSINESS
f—— e
THE BIG STORY
7 Gautam Adani’s empire 22 Inside Indonesia’s moves to become
grapples with a crisis an EV industry powerhouse

E YE S O N SAYAN CHAKRABORTY ERWIDA MAULIA/ISMI DAMAYANTI
Jakarta
THE SKIES OPINION 26 2022 was not the year of the unicormn

MITSURU OBE Ao, Japan y ——— for Southeast Asian startups
| - - TSUBASA SURUGA Singapore
How Japan is tackling 8
the looming threat ’

of space debris

28 Apple says it's bullish’ on India
amid China production chaos

YIFAN YU Faio Alto, U.S

SEONG-HYON LEE
Kim Jong Un has started 29
his succession planning

10 Jacinda Ardern did ‘have it all’
as New Zealand's prime minister
SHAN-JAN SARAH LIU

12 Editorial: Balloon highlights the risk

Thailand and Indonesia battle
of an unintentional US-China clash

for group tours after Beijing
ends zero-COVID

YOHEI MURAMATSU/TAKASHI NAKANO/

Cover: Almost 30,000 items of space junk are orbiting
the Earth, according to U.S. Strategic Command.

[Photadllustration by Getty Images)

Follow us @NikkeiAsia

4 Nikkei Asia Fet 1319, 2023




THROUGH THE LENS
== Sz

30 | Jumping back into it
POLITICS & ECONOMY
foe =

32 | South Korea cage match:
| President Yoon vs. the unions

| STEVEN BOROWIEC

Geaoje |sland, South Korea

Why India as the new superpower
could spell trouble for the West
TORU TAKAHASHI Tokyo

30 | ASEAN rises as China and Japan
wane in Lowy Institute's power index
ERWIDA MAULIA Jakarta

LIFE & ARTS
g

40 | Passion and precision: Japanese
| artisans congquer the shoe world
SATOSHI HORI Tokyo

TEA LEAVES
A

43 | Ayakuzamovie makes
| the case for videodiscs
PETER TASKER

' ON THE WEB

Karina Noka

COMMENT
TOKYC

Bank of Japan faces
reckoning on three
decades of policy puzzle

INTERNATIONAL RELATIONS
TEHRAN

Iran diplomatic strategy
v hits wall as Ukraine,
Israel derail plans

TRAVEL & LEISURE
MACAD

Macao's casino
economy woes deepen
pandemic poverty

For more exclusive web content visit us online at asia.nikkei.com




Macao plots a future | Myanmar economy is hobbled by
beyond high rollers = :
military rule despite a garment boom

Asia

nikkei.com

Feb. 6-12, 2023

The general
in his labyrinth

"""”I|mm il
7 ES2 114 J"“W

74790




CONTENTS

14

THE BIG STORY

PRECARIOUS
GRIP

DOMINIC FAULDER Sanghkol

5 THINGS TO KNOW
EEES

Japan downgrades
the COVID-19 threat
KENTARO IWAMOTO

OPINION

Min Aung Hlaing fightsto g
stay on his throne in |
Myanmar as his two years
In power undoes any
progress made under
civilian rule

|IAN BREMMER
Maximum Xi Jinping' will be
costly for China and its people

10 Vietnam is losing its appeal as a land
of stable and competent leadership

ZACHARY ABUZA

12 Editorial: Nissan-Renault new
chapter should be based on
innovation, not scale

BUSINESS
T

292 Macao looks beyond gambling as
Beljing cracks down on high rollers
PAK YIU Macac

Vietnam's once-hot steel
industry cools quickly
TOMOYA ONISHI Hanc

28 A 'China non-Ching supply
chain split is inevitable,
warns chip-industry veteran
CHENG TING-FANG T:ipe

29 Indonesia's geothermal plants
billow with foreign investments

RYO MUKANO/KOYA JIBIK!)’
YUICHI SHIGA T /lakarta/Manila



THROUGH THE LENS
g

30 Winter wonder

POLITICS & ECONOMY
= =]

32 | Myanmar economy is hobbled by
military rule despite a garment boom
NIKKEI STAFF WRITERS Banokak/Yanac

36 | Indiaand China move in to fund
the same Bangladesh port
SYFUL ISLAM Chaka

38 China's mining ambitions in
Afghanistan threatened by militants
| MIFRAH HAQ Karachi

Power shifts in the Middle East
give Asia a golden chance
HIROYUKI AKITA Tokyo

LIFE & ARTS
= ol

42 | How the Suzuki Method
conguered the music world
ERI HOTTA Takyo

TEA LEAVES
=

45 | Ghosts of the Khmer Rouge
haunt a Cambodian holiday
CHARUKESI RAMADURAI

ON THE WEB

NATURAL DISASTERS

Indlas smkmg sacred
town near China border
faces dark future

. : Courtesy of Flash Express
STARTUPS

BANGHKCK

Thailand'’s first unicorn

yFlash Express hits

the gas in Philippines

iNTERNATICINAL RELATIONS

Malay31as Anwar
tightens Singapore ties
in ASEAN travel rush

For more exclusive web content visit us online at asianikkei.com




~ IsSoutheastAsiaready
for China's reopening?

gan S0Feb. 5, LE!CI}_'._

Inside Japan'’s
gender problem

G-7 leader still grappling with gender
pay gap and few women in politics

|

5

I

T4

Il

90114

H| ” ‘ , l| H I: '3 :> . Japan




CONTENTS

]
b=
Q
=5
Q
bt

5 THINGS TO KNOW BUSINESS
THE BIG STORY
7  Davos from an Asian angle 22 Are Thailand and Indonesia ready
KENJI KAWASE/AKITO TANAKA for the return of Chinese tourists?

EQUALITY OUT e Bt e
OF REACH OPINION

—— 26
ALICE FRENCH/RURIKA IMAHASHI/ Y
WATARU SUZUKI Toky 8
What can Japan ,
do to narrow its < 8
1 - 5
massive gender gap? +3 RISHI SUNAK £
The UK stands by Japan as Esports organizer VSPN targets
China leverages its state power Southeast Asia for growth

) RANDY MULYANTO skarta
10 Japan's new security strategy

will make China more mistrustful

AR i 28 Japan'’s ‘clean coal power experiment

1s starting to bear fruit
_ SAYUMI TAKE Osakiksmiiima, Japan
12 Editonal: Uniglo's jumbo wage

hike will spur business innovation

THROUGH THE LENS
Lz bt

30 | Ready for the rabbit



POLITICS & ECONOMY ON THE WEB

32 | China’s Belt and Road dreams fade
in Germany's industrial heartland

JENS KASTNER Duisburg, Germarny

o
=
[}
g
Q
W
m
h
P
<

SPORTS

BANGKOK

‘Muay Thai' or ‘Kun 05 FEB ?

2 Khmer" Neighbors
Roaring success or debt trap? Spal’ oVer Sport‘s name
A lock at the Lao-China railway's
first year of service

TORU TAKAHASHI Tokyo

39 | The Philippines gets ready for
Muslim Mindanao autonomy by 2025
YUICHI SHIGA Cotabato, Philippines

A Turkey's relations with China
put to the test over Uyghur issue
SINAN TAVSAN [stanbul

Lien Hoang

TRAVEL & LEISURE
H il M
LIFE & ARTS Vletnam ranks among
" s worst tourist hubs on
42 | Australia and partners ramp up bathroom wall of shame

the search for alien life '
GEOFF HISCOCK Perth, Australia

TEA LEAVES
=

45 | Hollywood's skewed view of Japan
STEPHEN MANSFIELD

JAPAN IMMIGRATION
TOKYO

Japan weighs longer
Aecnto: Tpbo 9¢ stays for world’s elite
college graduates

For more exclusive web content visit us online at asianikkei.com

a = The Asia300 companies are leading businesses selected by Nikkei from six i
Sla 300 Hong Kong, Taiwan and South Korea, based on such factors as market capit:

of Asia300 companies that appear in articles are highlighted. We also have a

where you can find information about sales, profits and market values of the:
and more. Find out more at asia.nikkei.com/Asia300




LY ‘ 7 - -
-@- Generative Al And Its Interactions 120
N With The World OF FOSS ISSN-2456-4385
Volume: 11 | Issue: 04 | Pages: 100 | February 2023

Opensource

THE COMPLETE MAGAZINE ON OPEN SOURCE

;gg vo706/37 o EFYGROUPpuhnmion
19 How Helpful Is
ChatGPT
For Developers?
““Non-Free Programs
Are AThreatTo
Everyone’s Freedom”

i
—Richard Matthew Stallman (RMS), American
Programmer And Free Software Advocate

Ten New Age Technologies
Built On Open Source

Ten Useful Tools For
DevOps Engineers

Open Source: Emerging
Tech In2023!

Top IDES
For Developers




CON I EN I FEBRUARY 2023 | ISSN-2456-4885

FORU&ME

16 “Non-free programs are a threat
to everyone's freedom”

32 Is Metaverse just a Poorly
built Video Game or a Great
Marketing Tool?

41 The Quantum Ecosystem
of the Future

e 3 4 - A
= e b B, o«
. P Bt 1 =5
’ A - £4 > : 3 &t e

The Metaverse is Here to Stay

FOCUS

46 Ten New Age Technologies
Built on Open Source

61 Open Source: Emerging
Tech in 2023|

62 Ten Popular loT Platforms
You Should be Aware of y

58 Open Source Tools for the
Modern Workplace

DEVELOPERS

89 R Series: Data Sets

78 Al: More About Neural Networks
and an Introduction to PyTorch

84 Building an App Using Android
Jetpack Compose

ADMIN

Platforms and Toolkits for Blockchain Development: A Quick Look

92 Deploying a Flask Application via
the Apache Server

REGULAR FEATURES]
85 Integrating Network Function T T T O e L

Virtualization with the DevOps 07 Foss Bytes
Pipeline: Containerization

4 | FEBRUARY 2023 | OPEN SOURCE FOR YOU | www.OpenSourceForU.com



POLICY TALK

BUSINESS

February 2023 | T100 | Subscription Copy Not For Resale THlNK BEYON D STAY AH EAD

o Hﬂ]Dﬂﬁ o2

IS INDIA

READY
FOR THE
'SPRINT?

Despite trying hard to emulate China for
double digit growth, what holds India back




Contenls

OLUME SSUE 2 PUBLI

Two-Digit India

India aspires to be a developed
economy by 2047. This is as
much a political pitch as an
economic statement. Can
Modi avoid the mistakes of his
predecessors and deliver the
elusive double-digit growth?

14
The Cautious

Economist

Montek Singh Ahluwalia, former deputy
chairman of the erstwhile Planning
Commission, red-flags attempts to reverse
reforms undertaken since 1991

The India
Growth Reckoner

Former CEA K.V. Subramanian,
while being optimistic about India’s
growth potential, is critical of
governance in pre-Modi era

30

; | February 2023 / OUTLOOK BUSINESS



iPhone's India

Story

The premium smartphone's strong
brand value, coupled with the size
of the Indian market, has helped
Apple consolidate its presence in

the country

34

SRK vs South

Bollywood superheros could not ring
the cash register for years, as southern
cinema occupied people's imagination.

Shah Rukh Khan has given the film

industry a reason to cheer

Sustainable Living

When it comes to advocating
sustainable and plastic-free living,
actress Dia Mirza believes in walking
the talk, right from planning her
wedding to raising her child and
investing in green business

66

OUTLOOK BUSINESS / February 2023 |

i



v
SUBSCRIBER COPY NOT FOR RESALE = FEBRUARY 2023, 70

MONLEY

OUTLOOKMONEY.COM

NEW-AGE
FINANGIAL

APPS

Innovations in the last
two years have redefined the
role of financial apps in our lives

BORROW

=1
Special Story

Why Aren't Direct Mutual — |ERSIEEEEE
Funds Popular Enough?

&5
Budget 2023:
What It Means
For You?

02

800027

904150

RMINO. DELENG/2002/08292




Contents

FEBRUARY 2023 m VOLUME 22 m |SSUE 2

BUDGET SPECIAL —

NEW TAX REGIME:
ISIT GOOD FOR YOU?

The Budget provided
major benefits under

THE POCKET AIDE
T0 SORT YOUR

FINANCES

New-age apps traverse the

WHY IT PAYS TO PAY

FOR INFO-SECURITY

Book excerpt from The Bee,
The Beetle And The Money Bug

Disclaimer: ‘View Paint’ expressed by various contributors in the magazine are their own and not necessarily

reflect the opinions, beliefs and view points of Outlook Money editorial. These are advertorial pages.

the new tax regime.

We help you decode it

financial landscape to cater to

all the needs of an individual, 32 TAX GUIDIrE

from budgeting and spending, New tax slabs,

to securing their lives and their and more
transactions. Fortunately,

il e 38wt e gt
several innovations E : S
We tell you what's in store and for the salaried class
what to watch out for

BOOST TOBONDS

40 Right time to

buy debt funds

ELSS

Will ELSS lose
its sheen?

SPECIAL STORY - rettt_:rnstif you rion'}_ o Columns
estimate your tax liabili .
22 WHYYOURHOME 1 ihefull financialyear  Abhishek Bondia
STEER YOUR COVER NEEDS and skip key paperwork Nilanian D
MUTUAL FUND INVESTMENT ATTENTION L ) ; y d
DRIVE YOURSELF A house is more valuable 52 arissa rernan
than a car, yet, people THE FUTURE Also Read
Mutual fund direct plans pay hefty insurance IS GREEN AlSO kea
completed a decade of their %’s;’:éum;ﬁ;;’:s?”d The highlight of Auto Queries, Gen Z, Bank
existence in January. We help leaving it vulnerable EXDg 203 i EVsand ~ Loan And FD Rates,
investors identify why direct alternative fuel powered Real Estate Trends
y technology, such as plug- ;
plans are worth it 46 inhybrids and hydrogen ~ EXPLAINER:
SWITCHING JOBS?  fuelcell batteries. Alook Senior Citizen
YOUR TAX LIFE at the major showcases Savings Scheme
MAY CHANGE TOO 62 ;Ea;s:rtnin g
2 o Fo ea
?ﬂlﬁli)ncg i?ggﬁecﬂ:;d e LMD Insurance Policy
bracket and overburden ~ Wereview a fund from
you with unpaid taxesat ~ OLM 50 list: Mirae Asset
the time of filing your Tax Saver Fund

Cover Design: ASHVIN CHITRODA
Illustrations: SAAHIL

HEAD OFFICE AB-10, S.). Enclave, New Delhi 110 029; Tel: (O11) 71280400, Fax: (011) 26191420 OTHER OFFICE Mumbal: (022) 50990990

Printed and published by Vinayak Aggarwal on behalf of Outlook Publishing (India) Pvt. Ltd. Editor: Nidhi Sinha.

Printed at Kalajyothi Process Pyt. Ltd., Sy. No. 185, Kondapur, R.R Distt — 500 084, Telengana and published from AB-10 Safdarjung Enclave, New Delhi 110029

For Subscription queries, please call: 01171280462, 71280400 or email:
Published for the month of February 2023; Released on February 1, 2023, Total no. of pages 68

rhelpline@outlookmoney.com

Dutlook Money does not accept responsibility for any investment decision taken by readers on the basis of infarmation provided herein

The objective is to keep readers better informed and help them decide for themselves

4 | Outlook Money | February 2023 | www.outlookmaney.com



Impact factor (SJIF): 8.396
ISSN : 0974-438X

Pacific Business Review
(International)

Volume 15 issue 5 November 2022 A Refereed Monthly Journal Available online at : www.pbr.co.in

Research Papers:

Testing of Performance Measures on Mutual Fund Debt Schemes: An Empirical evidence in . 1

India

Antecedents of Buying Intention towards Green Products — A Structural Equation . 12

Modelling Approach

Post-Covid Tourist Behavior Reflection in Trip Planning: A Study of Seismic Shift due to 3 24

Demographics

Trend or a potential paradigm shift: A Critical Study on Positioning Electric Vehicles (EVs) 3 40

in India

Artificial Intelligence and Machine Learning in Marketing: A Bibliometric Review : 51
|

Factors influencing consumers to invest in Cryptocurrency: Implications for the Indian - 63

Society: An Analytical Study

Influence of High Performance Human Resource Practice on Employee Engagement in : 74
Banking Sector with reference to Bangalore

A Study of Training as a Strategy for a Sustainable Future in Jewellery Industry : 83
Job Embeddedness or Work Engagement: A Catalyst for Job Satisfaction? : 89
Challenges Faced by the Scheduled Castes Women Entrepreneurs in Selected Districts of - 100
India

Exploring the Gender Digital Divide: A Study to Measure Digital Literacy and Digital : 114
Access of Females

Indexed and listed at Web of Science (ESCI), Cabell's Directories, Ulrichsweb, Indian Citation Index, SIS, RIF, OAJI, SJIF & ISL

3500/-




Testing of Performance Measures on Mutual Fund Debt Schemes: An Empirical evidence in India
Shruthi M P, Dr. T. Manjunatha, Dr. V. Rajesh Kumar

Antecedents of Buying Intention towards Green Products—A Structural Equation Modelling Approach
Dr. Debasis Pani, Dr. Sunil Kumar Pradhan

Post-Covid Tourist Behavior Reflection in Trip Planning: A Study of Seismic Shift due to
Demographics
Dr.Jasveen Kaur, Jobanjeet Kaur

Trend or a potential paradigm shift: A Critical Study on Positioning Electric Vehicles (EVs) in India
Dr. Rabinarayan Patnaik

Artificial Intelligence and Machine Learning in Marketing: A Bibliometric Review
Dr. Pooja S. Kushwaha, Dr. Usha Badhera

Factors influencing consumers to invest in Cryptocurrency: Implications for the Indian Society: An
Analytical Study
Dr. Shathaboina Raju, Dr. D. Ravinder, Dr. D. Thiruvengala Chary

Influence of High Performance Human Resource Practice on Employee Engagement in Banking

Sector with reference to Bangalore
Dr.V.Tamilarasu, Dr. J. Josephine Narmadha, Roshni Shetty

A Study of Training as a Strategy for a Sustainable Future in Jewellery Industry
Dr. Tanvi Thakkar, Dr Shilpa Narayanswamy

Job Embeddedness or Work Engagement: A Catalyst for Job Satisfaction?
Dr. Nisar Ahamad Nalband, Dr. Saad Al Otaibi

Challenges Faced by the Scheduled Castes Women Entrepreneurs in Selected Districts of India
Dr. K. Sreenivasa Murthy, Dr. M. Subramanyam, P. Neelayathatchi

Exploring the Gender Digital Divide: A Study to Measure Digital Literacy and Digital Access of

Females .
Lakshay Sharma, Dr Salineeta Chaudhuri, Priyank Nagpal

Economic Update
GLOBAL & INDIA

Stats Window
Global Travel And Tourism

12

24

40

51

63

74

83

89

100

114

123

127



Volume 15 issue 4 October 2022

Research Papers:

A study of Sales Promotional Strategies of Cellular Handset Manufacturing Companies
with Special Emphasis on Buying Perception Prevailing in Central India

Role of Kisan Credit Card (KCC) Scheme in Financial Inclusion: A Study of Farm
Households

Application of Linear Programming Problem (LPP) For Minimizing the Cost at a Recently
Opened Clothing Boutique

Influence of Social Media Characteristics on Buying Behaviour of Youth: A Conceptual
Study

Optimization of Travelling Salesman Models for Religious Tourism in India
Impact Assessment of Mergers and A‘cquisitiuns on Employment and Banking Network

A Study of Propensity among Users in Lower Income and Lower Middle Class to shift to
Electric Two Wheelers

Analysis of EPS Users Opinion with reference to Kurdistan Region

A Probing: How Artificial Intelligence is Beneficial in Different Fields of Human Resource
Management

Determinants of Environmentally Concerned Consumer Behaviour for FMCG Products

Monginis: A Success Story of “Multi-Dimensional Strategy”

Impact factor (SJIF): 8.396
ISSN : 0974-438X

Pacific Business Review
(International)

A Refereed Monthly Journal Available online at : www.pbr.co.in

18

28

37

54

63

80

90

104

Indexed and listed at Web of Science (ESCI), Cabell's Directories, Ulrichsweb, Indian Citation Index, SIS, RIF, OAJI, SJIF & ISI.

<500/




LINDEX

Astudy of Sales Promotional Strategies of Cellular Handset Manufacturing Companies with Special

Emphasis on Buying Perception Prevailing in Central India
Dr Dileep Kumar Singh, Dr. Shailesh Kediya, Dr. Rajesh Mahajan, Dr. Sumita Dave

Rele of Kisan Credit Card (KCC) Scheme in Financial Inclusion: A Study of Farm Houscholds
Sanjay Kumar Hooda, Somjit

Application of Linear Programming Problem (L.PP) For Minimizing the Cost at a Recently Opened
Clothing Boutique
Rekha Dhananjay Chatare

Influence of Social Media Characteristics on Buying Behaviour of Youth: A Conceptual Study
Sunil Kumar Sharma, Dr. Subhash Kumar, Shailendra Pratap Singh Bhati

Optimization of Travelling Salesman Models for Religious Tourism in India
SachinD. Upadhye, Satyajit S. Uparkar, Arvind Bhave, Nilesh Shelke

Impact Assessment of Mergers and Acquisitions on Employment and Banking Network
Abhishek Priyadarshi, Dr. Amit Kumar Pandey, Dr Rupali Singh

A Study of Propensity among Users in Lower Income and Lower Middle Class to shift to Electric Two
Wheelers
Dr.Jitendra Shreemali, Dr.H.Shrimali ;

Analysis of EPS Users Opinion with refepence to Kurdistan Region
Dr. Krushna V. Padole, Dr. O. M. Ashtankar, Dr. Kiran Kakade, Dr. Sohail Khan

A Probing: How Artificial Intelligence is Beneficial in Different Fields of Human Resource
Management
Dr. Zaleha Mohamad. Dr. Ruchi Chaudhary, Dr. Srinivasan lyer, Sutarto, Dr. Sania Khan

Determinants of Environmentally Concerned Consumer Behaviour for FMCG Products
Dr. Varsha Khattri, Manika Singhal

Monginis: A Success Story of “Multi-Dimensional Strategy™
Dr Mahesh Chandra Joshi, DrKalpana Singh, Anup Kumar Srivastava

STATS WINDOW
Global Energy Perspective 2022

Economic Update
Global & India

18

28

37

63

80

90

104

114

118



Unleashing the potential of Top 20 innovative Make the most How can the right storage
tech and devices to include Assistive technology out of your solution enhance your
one and all p10 startups p20 smartphone p26 gaming experience? p48
7125 VOL. 36 | ISSUE2 | February 2023 o as == s AR
. _— o * = S— ; —"|
s 1 s ) | ( ) an e >,

= : s

3 . _ -

t“; pr— 3 - ¥ a

£ : :

o

g \ ,

g Y i s
3% Tl b , The role of data security
— L & cloud computing

TECH TODAY & TOMORROW \_/ berMedia in staying secure

 Assistive Technology

Leading a normal life despite a disability

> ﬁ
’é t
BRAIN IMPLANT MOBILE PHONE

BIONIC EYE BIONIC HAND BIONIC LEG CONNECTION WITH GADGETS HEARING AID FOR THE BLIND

8

| _ e
- |

SMART GLASSES
FOR BLIND PERSON

A DEVICE FOR
e, LIFTINGIDOWN THE STAIRS
£ R

\.
=8

5 N

WOICE COMMAND
DETECTION SYSTEM

SMART TEXT-TO-SPEECH
SPEAKER

GAMEPAD FOR
THE DISABLED

4 s .-\'\x 3

76 pages including cover




COVER STORY:
[ ASSISTIVE TECHNOLOGY ]

Unleashing the potential of tech and devices to
include one and all

CORPORATE OFFICE: Cyber House, B-35, Sec-32, Gurugram (NCR Delhi) 122001. India
email us pcquesi@cybermedia.co.in
call us +91-124-482-2222, fax us +91-124-238-0694

OUR OFFICES

BENGALURU: Address: 205-207, Sree Complex (Opp. RBANMS Ground), # 73, St John’s Road,
Bangaluru - 560 042. Tel: +91 (80) 4341 2000, Fax: +91 (80) 2350 7971

MUMBAI: Address: 404 Trade Square, Mehra Industries Compound Safed Pool,, Sakinaka, Andheri East,
Mumbai — 400072. Mobile: 9969424024

DELHI: Address: Cyber House, B-35, Sec 32, Gurugram, NCR Delhi-122001.
Tel: 0124-4822222, Fax: 2380694

Printed and published by Pradeep Gupta on behalf of CyberMedia (India) Ltd, printed at printed at M/s Archna Printers,
D-127, Okhla Industrial Area, Phase-1, New Delhi, published from D-74, Panchsheel Enclave, New Delhi-110017,
Editor: Sunil Rajguru. Distributed in India by IBH Books & Magazines Dist. Pvt. Ltd, Mumbai. All rights reserved. No part of
this publication may be reproduced by any means without prior permission.

peguest.com | twitter.com/pequest | facebook.comipequest | linked.infpequest §po @oybermedia.co.i




W #PCQuestTroubleShoot
p8

Flexnest
Flextread

P74

COVER STORY:

[ ASSISTIVE TECHNOLOGY ]

pla pl7

p20

Leveraging tech This can take Top 20 innovative
to find solutions HealthTech to the Assistive technology
next level startups
r 40 THINGS -I [ GAMING ]
p26 P48
Tips £ Tricks to get How can the right storage
the most out of your solution enhance your
smartphone gaming experience?
[ GAMING ] [  METAVERSE |
Top ranked games for PS& Revolutionizing education: The
and PSS in 2022 rise of virtual classrooms
ROBOTIC PROCESS
| SECURITY | [’ AUTOMATION (RPA) ‘|

p60

The role of data security £ cloud
computing in staying secure

[ARTIFICIAL INTELLIGENCE)

p68

AGI vs Narrow/Niche
Al: Which one has an
unobtrusive impact?

penuest.com | twitler.comipcquest {acenoak.uanw’pcquastiIlnkad.m!poquest pequestid

P64

How RPA is poised to influence the
pharma industry

[ REVIEW ]
Audio Technica
ATH-M20XBT

cybermedia.co.in FEBRURY 2023 [PLOULST | 5




DARPARN

WHERE EXCELLENCE GUIDES THE SUCCESS |
LT Current Affairs Special hip: lsmagazine pdgroup.n

aIndian Navy Signed Contract Under SPRINT Scheme e INS Vagir Commissioned in Indian Navy
o India Successfully Test-fired Prithvi-1I Ballistic Missile
@ Egyptian President Abdel Fattah El-Sisi was Chief Guest in 74th Republic Day of India
o UK and Japan Signed Defence PacteThe Henley Passport Index 2023
o First Advance Estimates of National Income, 2022-23
o Promotion of Mines Tourism by Coal/Lignites PSUs ©World Food Index 2022
1V Ganga Vilas : World's Longest River Cruise © Pradhan Mantri Adi Adarsh Gram Yojana © Padam Awards 2023
080th Golden Globe Awards @ ICC Awards 2022 o Australian Open 2023 ©FIH Men's Hockey World Cup 2023

ECONOMIC SURVEY
- o, A 2022-23

_—Ty

UNION BUDGET
" 2023-24

L — :
: ~ IS0LYED PAPERS
S Se; Combined Defence Services, 4
® National,DefencefAcademysand Naval Academy, 22
W —rr_ :q"'. » -;R;_'F #

4

-

_QQEL PAPER
es (Pre.) Exam®

+
*



PRATIYOGITA .
DARPAN

www.pdgroup.in

l R_egula_rs _[_

® To Our Readers |
. Editorial |

| News and Events |

| Regional News

| |Career News |

85) Employment and Career News

. Forthcoming Competitive Examinations

A Current Affairs l

m Sports World

Science and Technology

m Memorable Points

Environment, Ecology, Biodiversity and Climate
Change Round-up

( INSPIRING YOUTH : INTERVIEWS

Akavaram Sasya Reddy
Topper—Civil Services Exam., 2021
(214th Rank)

Anoop Singh Bhakuni
Topper—Uttarakhand Judicial
Services Exam,, 2021-22 (1st Rank)

Akash Saroha
| Topper—Haryana Judicial Services
Exam,, 2021-22 (3rd Rank)

Ashwani Kumar Rai

| Topper—Bihar Judicial Services
| Exam, 2020 (19th Rank)

Ma's Foreign Trade : April-December 2022 |

m (2) National Geospatial Policy 2022 i

i¥e8 Economic Scenario

m(R} 62nd Public Enterprises Survey 2021-22 |




lWorld Panoramal

m (i) India and G-20 : New Opportunity I

m (ii) India and China : Tensions Persist l

(O arricies ]

l Economy Articlel

Land Reforms in India : Its Relevance in the
Contemporary Context

m Why is India Behind in the Global Hunger Index ?

l Space Technology Articlel

Vikram-S Prarambh Mission : The Beginning of
New Era

FIRST PRIVATELY
DEVELOPED ROCKET

l Women Empowerment Artil:lel
m Parliament and Women Empowerment

Address by the Hon'ble President of India, Smt.
Droupadi Murmu to Both Houses of the Parliament

on the Occasion of First Day of Budget Session 2023
n Economic Survey : 2022-23

Union Budget : 2023-24

m New Schemes Announced in Union Budget 2023-24 I

| Science Articlel

@ The New Space Age in India

Legal Article

m Implementation of Uniform Civil Code

l International ﬁelations?rticiel
q Global South and India's Policy of South—South

Cooperation
| Environment Article
Climate Change Conference (UNFCCC COP 27) Held
| in SHARM EL-SHEIKH (Egypt)

( SPECIAL FEATURE

m Terms Explained for Completive Examinations

m Compendium

( SOLVED MODEL PAPER

- EEE) Forthcoming Civil Services and Uttar Pradesh
; P.CS. (Pre.) Exam. : General Studies-I

m Important Concepts in News

m Prominent Historical Personalities of India

m Current Questionnaire

m Trade and Industry

€ SOLVED QUESTIONS PAPERS

Combined Defence Services Exam,, (11), 2022 :
General Knowledge

Ip

National Defence Academy and Naval Academy
Exam,, (II), 2022 : English

"_7 AL
m Essay Contest [

@
m Results

Career in Civil Services : Think and Believe
that You are Cut out for the Task

Semi Annual Current Affairs-II




THE ANNIVERSARY ISSUE

Rea

FEBRUARY 2023

il HEALTH
New Treatments

Against Cancer

PAGE 60

TRAVEL

Chasing the

Northern Lights

Facts PAGE 94
About

} WHO KNEW?

B The World's

Meat Wackiest Laws!

!PAGE 36 PAGE 86




TILLUSTRATIONBY RICHARD BORGE" "

Heenio To€l&S

Features

44

COVER STORY

SO THAT'S WHY
WE SAY THAT

Fun facts about the
language that’s been
confounding speakers
for centuries: English.
BY BRANDON SPECKTOR

THE ENDURING DELIGHT
OF THE DICTIONARY

Every unknown word is

a solvable mystery
BY RACHEL DEL VALLE

60

HEALTH
Winning Against Cancer
These breakthroughs are

reasons for real hope.
BY LIA GRAINGER

68

LIFE WELL LIVED

The Hole in the Fence
A child’s friendship with
an unseen neighbour

transforms in iselation.
BY ADRIAN VAN YOUNG

COVER ILLUSTRATION by Richard Borge

'CONTENTS
76

VIEWS
Fighting Disinformation
Traditional fact-checking

is no match for the power |

of the crowd.
BY ELIOT HIGGINS

80

INSPIRATION
Need a Good Adventure?

How to add excitement
to your life one small
tweak at a time.

BY ELIZABETH BERNSTEIN

86

WHO KNEW?

The World's
Weirdest Laws

In-force regulations that
range from mildly amus-
ing to downright bizarre.
BY SUSANNAH HICKLING

READER’'S DIGEST

94

TRAVEL

Chasing the
Northern Lights

Avisit to Canada’s
Northwest Territories
in search of a primeval
encounter with nature.
BY SALLIE TISDALE

102

BONUS READ

The Dogs of War

In 1943, U.S. forces
attacked the South Pacific
island of Bougainville.
Outnumbered and
outgunned, their best
hope lay with three
trained soldiers. Two
problems: The trio had
never seen combat, and
they were canines.

BY JASON DALEY



4

Departments

9 Over to You

AWORLD OF GOOD
11 Shoot for the Stars

EVERYDAY HEROES

12 A Clean Sweep
BY ANU PRABHAKAR

YOUR TRUE STORIES
IN 100 WORDS

17 A Good Answer,
Followed by
Aliens and More

SMILE

20 Aren't | Allowed
to Complain?
BY RICHARD GLOVER

QUICKIPEDIA
23 Conversations

with a ChatBot
BY NAOREM ANUJA

FEBRUARY 2023

SR

GOOD NEWSs
26 New Life for
Dying Reefs,

A Win for Indian
Rhinos and More

ITHAPPENS
ONLY IN INDIA

42 A Simple Job,
The Towering
| Con and Some
! Suspiciously
' Greener Grass
BY NAOREM AN Ula

QUOTABLE QUOTES
75 Hilary Clinton,
, E. M. Forster,
i Tove Jansson,
and More

TRUSTED FRIEND
132 We Are Nature
| by Helena
Perez Garcia

e

Better Living

LIFE LESSONS
30 Dishing Dirt

BY KATHERINE ASHENBURG

HEALTH
34 Bladder Bother

BY CHRISTINA FRANGOU

13 THINGS

36 Serving Up
the Sizzle on
Plant-Based Meat
BY MICHELLE CROUCH

NEWS FROM THE
WORLD OF MEDICINE

40 Why Thinking
Hard Is Exhaus-
ting, Daytime
Dining for Type 2
Diabetes, A Blood
Type vs Strokes

and More
BY SAMANTHA RIDEOUT

§



\OZ CHAST/CARTOONSTOCK.COM. MARK_KA/GETTY IMAGES (CAT)

READER’'S DIGEST

Culturescape
INTERVIEW WITH
SHOBHAA DE

118 Feasting on
the Food of Life

BY KARISHMA UPADHYAY

RD RECOMMENDS
120 Films, Watchlist, |
and Books

STUDIO

123 Atul Dodiya's
Rajniben Descen-
| ding the Staircase
BY KAl JABIR FRIESE

! REVIEW: TRIAL BY FIRE
| 124 A Study in
| Love and Loss

BY JAL ARJUN SINGH

| 126 Brain Teasers
| 128 Sudoku

129 Word Power
| 131 Trivia

Humour

39
Humour in Uniform

58
AllinaDay’s Work

74
As Kids See It

92
Life’s Like That

114
Laughter,
The Best Medicine




with Supplement

Issued




CONTENTS

Speeches

South Asia's Current Macroeconomic Challenges and Policy Priorities
Shaktikanta Das 1
Fintech & Regulation

T. Rabi Sankar 7
Challenges and Opportunities in Scaling up Green Finance

M. Rajeshwar Rao 13
Articles

State of the Economy 21
Productivity Growth in India: An Empirical Assessment 59
What Drives Startup Fundraising in India? 71
Open Market Operations in India - An Appraisal 01
Supply of Banking Services and Credit Offtake: Evidence from

Aspirational District Programme in the Eastern Area 105
Current Statistics 115
Recent Publications 168
Supplement

Report on Trend and Progress of Banking in India 2021-22
Financial Stability Report: December 2022



Supplement to RBI Bulletin Janunary 2023

Financial Stability Report
Issue No. 26

Bz

| 455_.,1_{0'. \TOéfz'g
Y

— _.
“SE0) Reserve Bank of India
', 4997 December 2022




Supplement to RBI Bulletin January 2023

REPORT ON TREND AND
PROGRESS OF BANKING IN INDIA

2021-22




:WJetz—:hjC:sllgzaFnunds!mr ANy CIaEn mtey l R u E x E n

National Assessment

Accreditation Council

RVIM Journal of Management Research

Vol. 14 | Issue 2 | July - December 2022 | ISSN: 0974-6722

= £= HAee-No Jo& /Lo

.\,..r-'"/ :

R

An Empirical Study on Factors that Influence the Decision
of Investors to Invest in Real Estate Market: With Special
Reference to Indore City

Exploring Service Quality Dimensions
Shiji Prasannan and S. C. Jain

and Customer Satisfaction
in Star Hotels
Suryakumar N. Khanai _
CSR Initiatives for Empowerment of
Slum Dwellers — A Study in Mysuru City
Vasanthi Reena Williams
India, Road ahead towards Electrifying transport
system: A study on identifying Consumer
Characteristics towards EV adoption
Indumathi.R and George Easaw Machine Learning: A Pathway to Enhance
and achieve Sustainable Growth in
E-Business: An Empirical Analysis

Priyanka Khanzode and M R Suji Raga Priya

1
Evaluation of Customer Experiences
towards Purchase of E- Groceries:
Smart Mobiles Apps

A. Hariharanatha Reddy and A. Mayur Kumar

Risk and Return preferences of
Institutional and Non-Institutional
Investor categories — An analysis
based on Nifty 50 stocks

CVPiirushotharm Financial Indicators of selected states

in India-An Analysis
E.M. Naresh Babu and D. Hemalatha
Book Review:
Tata: The Global Corporation
That Built Indian Capitalism
Tamizharasi D
Book Review:
The Making of a Manager

Vinay K S

Rashtreeya Sikshana Samithi Trust

RV INSTITUTE OF MANAGEMENT

Bengaluru

(Approved by AICTE New Delhi, Autonomous Institute,
Permanently Affiliated to Bangaluru City Uni

& Recognized by Govt. Karnataka)




Science, Technology
and Society

An International Journal

Volume 27 » Number4 » December2022

find this journal ONline
at http://Journals.sagepub.com/home /sts
ISSN 0971-7218



k/_\

2 ? FEB 2 l: } CONTENTS 1-455 L5 J’O é‘{fg

Articles

Changing Patterns of Work—Life Balance of Women Scientists

and Engineers in India 485
ANITHA KURUP and ANJALI RAJ

What Cultivates a Path of Disruptive Innovation within Semiconductor
Latecomers? An Exploratory Case Study of HiSilicon 502

LINGLI QING, DONGPHIL CHUN and PENG XIONG

Impact of Energy Enterprise Exports on Technological Innovation:
PSM Analysis Based on Chinese Industrial Enterprise Database 524
SU YI and LTI DAN

Spatial Interactions and the Commercialisation of Academic Patents:
The Chinese Experience 543
JIAFENG GU

Employment, Technology and Value Chain: A Case of Indian Leather Industry 563
BINO PAUL, UNMESH PATNAIK, G. JAGANTH and
KAMAL MURARI

The Roles of Top Management Team Innovation Orientation and Institutional

Support on Organisational Learning and Innovation Performance 587

KHA LEN LEK, JIANXUN CHU, EMMANUEL MENSAH HORSEY,

JINJIN WANG and JIASHUN HUANG

The Blind Spots of Sociotechnical Imaginaries: COVID-19 Scepticism
in Brazil, the United Kingdom and the United States 611
RENAN GONCALVES LEONEL DA SILVA and LARRY AU

Foreign Technology Transfer, R&D and Innovation: Resolving
the Technology— Productivity Conundrum 630
CHANDAN SHARMA and RITESH KUMAR MISHRA

The Shaping of Japanese Discourse on Nuclear Energy Technology in
the Early Post-War Period 655
JONG-MIN CHOI and SUN-JIN YUN

L}
¥

Book Reviews

Tunma Ray anp UrMie Ray (2020). On Science: Concepts, Cultures and Limits 673
Sambit Mallick
L L1 (2020), An Introduction to Science of Science Communication 676

Ren An-bo and Wang Yong-wei



JOURNAL
orF INDIAN

MANAGEMENT

Volume XIX Number-4 October- December 2022 /"”"‘#T e s et SRR ISSN 0973 - 3167
;\“v»__‘_-‘.i’ffj‘- A5G SO/ S = e ﬂ«'.

# Creative Outcome of Employees in New Office Design: The Mediating Effect of Positive Work-Related
Behavior

D Sanaz Ahmadpoor Samani, Dr. Siii Zaleha Abdual Rasid and Soroush Ahmadpoor Samani

'@‘\
n\i,_ ) / % Demerger of Indian Railways: Efficiency Impact Evaluation
Y y

% Rajesh Gupta, Dr. Shailesh Rastogi and Jugjeevan Kanowjiva

UGC Care Gr'oup Il List # Environmental Enablers for Adoption of Analytics: Reduction in Ripple Effect across the Supply Chain
Dr. Gunjan Sood and Dr. Rajesh Jain

EBSCO ¢ Is Top Management Support Relevant in the Implementation and Post-implementation Phases of Cloud ERP
in SMEs? Evidence from Malaysia

Olakunle Jayeola, Shafie Sidek, Azmawani Abd Rahman, Anuar Shah Bali Mahomed and Hu Jimin

INDEX (f@ COPERNICUS € Short and Long-Run Association between Crude Oil and Cryptocurrency: An Insight of Vector Error
RS e I B AT Correction Model
Dy Miklesh Prasad Yadav and Dr. Renwka Bakshi

€ Does Entrepreneur's Self-Compassion Improve the Family-Owned Small Business's Performance?

Zeshan Ahmad, Arsalan Zahid Piprani, Abdul Aziz and Takira lram

@  Barriers to Digital Financial Inclusion during Covid-19: A Study Using Integrated Delphi — AHP Framework
B S Anand Philip Kurian.and Dr. (Prof) Anjali Radkar
(. %uest.

& Modeling Factors affecting Grocery Retail Store Choice in India Pre and Post-Covid-19 Outbreak

Vijaya Bandvepadhyaya and Ranja Bandvopadhyaya

ULRICHSWEB"
g & Behavioural bias: Does it affect an investor's rationality?
Dr. C. 8. Joshi, Ms. Sneha Badola and Dr. Gauwrav Chopra
® | 9 [
. ‘ I ® Customer Satisfaction and Shopper Value: Exploring Demographic Variables in an Online Environment
‘ A Biranchi Narayan Swar and Rajesh Panda

Indian Cltation Index

SCMS COCHIN SCHOOL OF BUSINESS, KERALA, INDIA




wwwtaxmann com Vol 175 Issue4 Fehruaryiﬁ Fehruaryza 2023

SEB’ A"D ISSN : 0972-818X !

CORPORATE

LA WS

AN lNSOLVENCY& COMPANY LAWS FORTNIGHTLY

Highlights gl

» Company secretary, as part of his duty and responsibility is only required fo
i authenticate contents indicated in balance sheet or in offer document and is not
required to go into veracity of buy back offer document and its legal compliances
before authenticating such document and, therefore, company secretary could |
not be held guilty of making false or misleading open offer which had been |
approved by board of directors of company (SAT - Mumbai) 438

o=t

P Interim moratorium under section 96 of IBC in respect of Guarantors wouldn't ipso
| factoapply against other co-guarantor(s) (Delhi) 402

P Jurisdiction to proceed under section 8(4) of PMLA would come into play
immediately upon passing of order of attachment by Adjudicating Authority, as |
order of confirmation of attachment passed by Adjudicating Authority is just likea |
decree of a civil court, which becomes executable moment it is drawn (Jammu &
kashmirand Ladakh) 494

P Section 10A of IBCis capable of suspending initiation of CIRP only against corporate
qebtor for a period between 25-3-2020 to 24-3-2021 and if legislature intended to
suspend initiation of CIRP against personal guarantor as well, a similar amendment
toIBCwas required (NCLAT - New Delhi) 471

P Where respondent-financial creditor extended a term loan facility to principle
borrower and corporate debtor as guarantor itself mortgaged immovable property |
towards security of loan, corporate debtor being guarantor could not escape from |
its liability from repayment of loan sanctioned to principle borrower on ground that .
letter of guarantee was insufficiently stamped and that principle borrower had |
further granted loan to third party (NCLAT - New Delhi) 514 i

P Exact amount of financial debt is immaterial as long as amount admitted by
corporate debtor was more than minimum amount stipulated under section 4 of
IBC i.e. Rs. 1 lakh at relevant time of filing of section 7 application (NCLAT -
New Delhi) 422

'CUMULATIVE INDEX TO VOLUME 175 [Volume 175 ends with this issue] |

AUERET,  STATUTES [81-114] MEUZOLIEREEEZIN  MAGAZINE [55-80] |

TOTAL NO. OF PAGES 244 | MODE OF cmnow [2023] 175 SCL...(,..} Prlce ? 600



www.taxmann.com | Vol. 175 : Issue 3 : February 1 ,Felm‘;#r‘y 15 2023

ISSN : 0972-818X |

CORPORATE

Ny WS

[ MIgNIIgNtS ( For v ez Ui
 » Where a stockbroker opermwmﬂﬁﬁgs in country, he |

has to obtain a certificate of registration from SEBI for each of stock exchange
where he operates and also has to pay ad valorem fee prescribed in terms of
Part lll annexed to Regulation 10 of the Securities and Exchange Board of India
(Stockbrokers and Sub-Brokers) Regulations, 1992 in reference to each
certificate of registration (SC) 282

P Under Prevention of Money-Laundering Act, 2002, money-laundering is an
independent offence and therefore, order restraining coercive action being taken
against petitioner by CBI, did not operate to prevent ED from carrying on with their
investigation into allegations under 2002 Act (SC) 305

P Provisions of section 141 of Negotiable Instruments Act impose vicarious liability by
deeming fiction, which presupposes and requires commission of offence by
company or firm and, therefore, unless company or firm has committed offence asa
pi‘incipal accused, persons mentioned in sub-section (1) or (2) of section 141 would
not be liable and convicted on basis of principles of vicariously liable (SC) 308

P NCLAT erred in concluding that there was no pre-existing dispute between corporate
debtor and operational creditor over quality of coal supplied merely on ground of
non-raising of debit note by corporate debtor as quality of coal could be established
only after use/consumption and not on mere physical examination (SC) 325

P  Where borrower obtained credit facility from bank and upon its failure to repay
amount offered by bank under OTS scheme sought extension of time to make
payment, in view of fact that granting extension of time would tantamount to
rewriting contract, which is not permissible while exercising powers under article
226 of Constitution, impugned order passed by High Court granting extension to
borrower to make payment was unsustainable and was to be quashed (SC) 366

«

P SC declines to allow power buyer to terminate Power Purchase Agreement (PPA)
with corporate debtor against whom CIRP had been initiated as corporate debtor
had not suspended power supply and was willingand able to supply power (SC) 389

TOTALNO. OFPaseszos I MODE OF CITATION [2023] 175 SCL...(..) Price : 3 6&0




Vol. 29, Issue No. 4, October-December 2022 ISSN: 0971-5428

SOUTH A&k
JOURGWFAL O%
~ (AGEMENT

N Perukshan, RR WM M T Abhayasinghe,

R A P K Wijethunga, R H M V M Tennakoon,

H M U S R Samarasinghe and R M N M Rathnayake 7
Key Success Factors and Challenges Faced by the Female Entrepreneurs

— with Special Reference to the Confectionery Industry in Sri Lanka

Dipak Prasad Bastola, Binod Krishna Shrestha

and Prakash C Bhattarai 30
Leaders’ Political Competency for Organizational Success:

A Study of the Aviation Industry

Sabith Khan and Aniisu K Verghese 59
Impact of India’s New CSR Policy on Corporate Decision-Makers
Farah S Choudhary and Alka Sharma 81

In-Store Atmospherics: A Contextual Background
Influencing Patronage Intentions

Shefali Nandan and Sameeksha Madan 108
Challenges and Concerns of Work from Home during
Covid-19 Pandemic in India: An Exploratory Study

Indu Ranga (Ranga I), Bindu Ranga (Ranga B)

and Ranbir Singh (Singh R) 131
Online Travel Reviews as a Novel Approach to Online Destination Image
Formation: A Study of Nature Sites in Himachal Pradesh

Aishath Thashkeel and Byju K P M 152
Teachers” Emotions at Work
— The Perceived Role of Supervisors and Coworkers

Case Study _
V S Pai and Chetan V Hiremath 177
‘MY FOOT’: A Boutique in Search of Growth Strategies

Book Reviews 199




SuGyaan

https://lwww.sugyaan.org
Management Journal of Siva Sivani Institute of Management

ISSN : 0975-4032 Volume: XIV Issue -1 Jan - June., 2022
Global Impact Factor (GIF) for 2012 - 0.421 & 2013 - 0.493

ARTICLES

K. Praveen kumat: Succession Planning Practices in
an
Ch. S. Durgaprasad | Information Technology Industry in India

A. Haritha Kavya | A Study On Human Resource Planning in Select Companies

V. N. Santhisree | A Study on the Role of Chit Funds as Versatile Financial Companies -
In Andhra Pradesh and Telangana States

Surya Rao Kappagantula | Individual Happiness and Related Factors Among
: People of Visakhapatnam District of Andhra Pradesh

S. Kannan | Role Of Modern Technology In Education

SF Chandra Sekhar | Book Review :

Masood Hassan, Anil Kumar Singh and Somesh Dhamija (2019).
Talent Management in India :

Challenges and Opportunities, Atlantic Publishers.

M (? :’ﬁ _)(zﬁ!/ﬁﬁr(‘{/ﬂ j Ve _gr’am sz(/: of ..../uf«fuz’;(vu

emee OIUA SIVANI INSTITUTE OF MANAGEMENT

SSINU (Crafting Careers Since 1992)

(AICTE Approved)

NH-44, Kompally, Secunderabad-500100, Telangana, India. Tel: 040-27165450 - 54
Website: https://www.sugyaan.org




wrugram’s

maz row i
; .

Destmatlon Un

The skewed vzszon of Ra
Bharat Jodo Y




THE

CARAVAN

Founder: Vishva Nath (1917-2002)
Editor-in-Chief, Publisher & Printer: Paresh Nath I gt

—_—

VOLUME 15 » ISSUE 2
FEBRUARY 2023

COVER STORY / POLITICS

26
Destination Unknown

The skewed vision of Rahul Gandhi’s
Bharat Jodo Yatra

SAGAR

On 30 January, the former Congress president Rahul Gandhi
completed his Bharat Jodo Yatra—which translates to “the journey
to unite Indi
from Kanyakumari to Srinagar meant to resist the hatred and
ng Bharativa Janata Party. The yatra
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