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24
Unpopular
Tech
Opinions
This time we start the year
by starting discussions
about tech. We bring to you
some unpopular opinions
from the the world of tech
to start your year with

46 1 Digit Diary
Shenanigans as they unfold at
Digit offices in Mumbai and Notda.

...and moreIO ! Hardware
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gadgets... all covered here!

68 1 Boo-Man
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Global Stocktake
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Disruption in fuel movement across
Red Sea raises energy inflation fears

IA Bird flu
Lethal H5NI variant nears Antarctica.
scientists fear ecological disaster
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A Big Pharma pursuit has brought
IPI?s into the global trade regime

Book review
India’s tryst with Bt brinjal led to
democratisation of science

\\ Book review
Motorsport can be a proving
ground for mobility innovation
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A SAMEEKSHA TRUST PUBLICATION

1! (
EDITORIALS

• An Elusive Take-off

• Illegal Immigration and Institutional Failures

ALTERNATIVE STANDPOINT

• Rebranding Bengaluru: Embracing

Eco-socialism to Unveil the City’s Soul

COMMENTARY

• Dynamic Pricing in Indian Railways:
What Have We Learned So Far?

• Public Expenditure in Agriculture

Unmasking the Real Trends?

• From Incumbency to Dominance:

BJP’s Electoral Prowess in Madhya Pradesh

And more ._

BOOK REVIEWS

n The Crisis of Democratic Capitalism

a Towards Freedom in Pondicherry:

Society, Economy and Politics under French

Rule (1816–1862)

PERSPECTIVES

• Simultaneous Elections in Plural Societies:

Overlapping Social Cleavages and

Democratic Stability in India

SPECIAL ARTICLES

• Understanding Migration Behaviour in India
from PLFS Data: Post-lockdown and

Future Perspective

• To Link or Not to Link: How Aadhaar Impacts

the Delivery of Welfare

DISCUSSION

• Reliability ofOur Statistical System:

A Rejoinder to G Raveendran

CURRENT STATISTICS
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Migration Behaviour in India
The sudden lockdown and the severity of job loss,

particularly in the urban areas, which forced many to
shift to their native residences, are the main reasons for

their unwillingness to move out in the future. page 47

Simultaneous Elections
A differential mode of elections serves to distribute.

or even diffuse, the risks arising from the prevalence

of a dangerous social cleavage in a plural society

like India. page 42

Aadhaar and Welfare
Aadhaar linking to MGNREGA job cards has led to

an increase in exclusion error, much higher than the

reduction in inclusion error, and the savings incurred

can be attributed largely to the denial of wages to
genuine workers. page 55

Multidimensional Poverty Index
The MPI computed by the NITI Aayog, though a

welcome effort, suffers from several methodological
shortcomings as well as wrong or improper selections

of indicators. page 24

Expenditure on Agriculture
The total agricultural expenditure by the government,
excluding food subsidy, declined over the 11-year period

from 2008–09 to 2018–19. page 15
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EDITORIALS

• Grounds of Self-respect

• Are the COPs Just and Equitable?

STRATEGIC AFFAIRS

• India’s Approach towards Regulation of Al:

Utilising the International Experience

COMMENTARY

• Evolution of the BRICS: Has it Served as

an Institution of the South?

• Agricultural Commodity Futures Market in India

BOOK REVIEWS

• Caste, Communication and Power

a Properties of Rent: Community, Capital and

Politics in Globalising DelhI

REVIEW OF URBAN AFFAIRS

• The Social and the City

• Faith in the City: Planning Social Infrastructures

of Spirituality along Kolkata’s Ghats

• Making Infrastructure Work with Tacit

Knowledge: The Linemen Distributing

Water in Hyderabad

• Rent Generation, Social Networks and

Urban Transformation in Minority-dominant

Neighbourhoods of Kolkata

• The Kashi Vishwanath Corridor: Contesting

Informality with Monumental Production

of Space

• Quid Pro Quo? Relation between Real Estate

Developers and 'Local Men’ in Kolkata

And more ._
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Review of
Urban Affairs
A set of six papers examines the intersectional identities

and informal sets of actors and associations, not only in

terms of the socio-spatial exclusions they produce or

mediate but, more importantly, to examine how particular

individuals and groups in specific and contingent social

contexts are able to organise, mobilise, and assert their
identity in claiming their right to the city. page 28 onwards

Regulating Al in India
India should be proactive in preparing for artificial
intelligence regulation instead of passively waiting for a
world-governing body to provide guidance. page 10

BRICS and the Global South
BRICS now aims to include more diverse and relevant

voices, raising the question of whether this forum
has achieved the goals that it had established

for itself. page 15

Performing Queerness
To look for queer possibilities in Hindi films, we need

to identify instances that disrupt dominant
heterosexual narratives. page 80
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EDITORIAL

• The Sixteenth Finance Commission

COMMENT

• The Most Significant COP since 'Paris’?

LAW & SOCIETY

• The Selective Misinterpretation of Article 370

COMMENTARY

• Status of Women’s Health Insurance in India:

An Appraisal

• Interrogating the Drive against Child

Marriage in Assam

• is There a Case for Political Reservation for

0BCs in State Assemblies and Parliament?

And more

BOOK REVIEWS

• Migrants on the Move: Precarity in Times of
the Pandemic

• Social Movements, Media and Civil Society in

Contemporary India: Historical Trajectories of
Public Protest and Political Mobilisation

INSIGHT

• Suicide Deaths in India: Rethinking
Mainstream Mental Health Narratives

SPECIAL ARTICLES

• Climate Change, Public Spending on

Adaptation and Fiscal Marksmanship:
Evidence from India

• The Role of Gender and Caste in Accessing

Livelihood Opportunities in India

• Mobility in India: Issues Concerning
Database and Recent Trends

CURRENT STATISTICS
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Article 370 Judgment
The incoherent and incomplete historical analysis of

Article 370 is sought to be buttressed using legal and

constitutional interpretive techniques, which contain

problems of their own. page 10

Budget Forecasts for Climate Spending
Expenditure allocations for six of the priority sectors are

overly estimated while there is underutilisation of
resources in crop improvement and research and

poverty alleviation and livelihood preservation. page 42

Mental Health and Social Structures
Denying a deeper contextual analysis of suicides and

supporting social and political responses reinforce

psychocentrism, situating suicide outside the realm of

power and social structures. page 36

Higher Education Accreditation
The transfer of accreditation powers to private institutions

raises concerns about the potential irregularities and

risks associated with evaluating educational institutions

through a private sector lens. page 28

Caste, Gender, and Livelihoods
Female labour force participation is relatively higher when

there is a proportionately higher number of female-headed

households and lower-caste households. page 49
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28 • GAME OF THRONES
A bunch of startup founders
are braving the winter chill by
wrapping themselves in the
warmth of a much-deserved
funding blanket. The challenge
is to grow at the same time

32 • THRILLING SPEED
The first $9.8 million came in
July 202i, two years later came
the unicorn round of$200
million. For Zepto, it’s been
a crazy year offundraise and
growth

36 • TAKING COVER
It was the worst funding
February in four years, but
InsuranceDekho’s maiden
raise Of$150 million churned
out the biggest Series A round
in India

42 • FLAT & HIGH
At a time of haircuts and an
absence of lofty valuations,
a flat funding round by a
unicorn is as good as a unicorn
round. B2B manufacturing
marketplace Zetwerk managed
to stay high on a flat foot

48 • KRAZY, CASH &
KREDIT
When the VC world was down
with severe cold, private
equity stepped in and gave
full marks to Madhusudan
Ekambaram, and KreditBee

54 • MINTING MONEY
In 2017, Anup Agarwal was
rejected by 20 hmds when he
wanted to raise $2 million in
his maiden venture funding
for Mintifi. Six years on, in
2023, he raised $i20 million

58 • PRIZED CATCH
Shan Kadavil knew the
'growth-at-all-cost’ story
would not make investors fall
for it. The fisherman sailed
into the choppy waters with a
sticky bait, which worked for
his startup FreshToHome

PG. 58

Shan Kadavil co-founded FreshToHome with seven others in 2015

62 • ALMOST A UNICORN
Bizongo missed the unicorn
tag by $20 million. As a

parched funding spell looked
imminent, the CEO opted to
stockpile dry powder rather
than fuss over valuation

75 • OKX’S INDIA PLAY:
CRYPTO EXCHANGE TO
WEB3 ECOSYSTEM
At a time when other global
crypto exchanges are facing
the heat, OKX is strengthening
its India Web3 presence to
build an ecosystem

66 • BATTLE OVER,
NOW WIN THE WAR
Raising money in a tough
funding environment a win,
but real victory is in building
a sustainable business. writes
Wipro's Sumit Keshan

78 • AN EDTECH
MASTERCLASS
Sanjay Salunkhe started Jaro
in 2009. Fourteen years later,
he has built over a hoo-crore
edtech upskilling company
that is bootstrapped, scaling
rapidly and profitableINTERVIEW

68 • 'LET’S NOT TAKE
AUTHORITARIAN
COUNTRIES LIKE CHINA
AS A MODEL’
In their new book, ex-RBI
Governor Raghuram Rajan
and economist Rohit Lamba
talk about the choices India
needs to make to achieve
the economic growth it has
envisioned

PG. 95

IN FOCUS
72 • A LIFELINE TO FIGHT
ANOTHER DAY
Chairman Rashesh Shah on
Edelweiss’s ill-fated bet with
real estate loans. the NBFC
pivot, and the turnaround that
remains a work in progress

81 • ANEW ORDER
Freshworks’ top line-up takes
shape amid hope that NRR
will bottom out. CFO Tyler
Sloat hopes “company best”
performance on lowering
churn, and enterprise push
will augur weII for the future

84 • A WIN-WIN FOR JSW
AND MG MOTOR
The joint venture deal
between JSW and China-based
SAIC marks not only JSW’s
foray into auto, but is also
expected to help accelerate the
growth of MG Motor in India

88 • CLIMATE ACTION:
PROMISES AND PERIL
Why the presence of world
leaders at CoP28 might not be
enough to limit the damage
from climate change already
evident across the planet

92 • TOYOTA ON THE
FAST LANE
Two decades on, Toyota has
finally found its footing in
India, thanks to its tie-up with
Maruti Suzuki and focus on
hybrids

FORBESLIFE
95 • 'I WANTED TO PROVE
INDIANS CAN BE WORLD-
BEATERS’
Leander Paes, the first Indian
and the first Asian male tennis
player to be inducted into
the International Tennis Hall
of Fame, on three decades of
breaking records

• IO/LEADERBOARD • 98/FROM THE FIELD
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Land Lords
The windfall gains made

in the name of the Ram temple

SAGAR

f{%.E: On 22 January 2024, Prime Minister Narendra Modi will inaugurate the
Ram temple at Ayodhya, an event that Champat Raf Bansal, the general
secretary of the Ram Janmabhoomi Teerth Kshetm, has declared is as
important as 15 August 1947. As the nation prepares to celebrate, however,
it is important to reflect on the land grabs that enabled the creation of
this vast temple complex; both the violent capture of a fIve-centuries-
old mosque, for political gains, and the smaller seizures, for economic
gains, subsidised by the devotees of Ram. Bansal, who was indicted
by the Liberhan commission for his role in the fIrst, has been at the
forefront of the second, leading efforts by the RJTK to acquire additional
land. Several land deals involving the RJTK had a common pattern:
instead of acquiring the land directly from its owners, it went through
intermediaries, who wouldfust purchase the land at the market price and

then immediately sell it to the RJTK at an exorbitant markup. Through
this process, a number of local notables–most of them Brahmins with
links to the ruling BJP–made crores of rupees in profIts.24
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STAR OF THE
NORTHEAST
Sharp political acumen, indepth understanding
of insurgency movements and good networking
skills–Assam Chief Minister Himanta Biswa

Sarma has all this and more, as he has emerged
as the key architect of the BJP's vision. For
Narendra Modi and Amit Shah, Sarma is the
man to depend on for quick-fix solutions even
for issues outside the northeast

BJP will be the only national party after 2024__ Modi’s era
has been much more impactful than Nehru’s, says Sarma in a
candid conversation with THE WEEK

HINtS kKS HA OWE EP

g\
I

22 LAKSHADWEEP
There are few places
to stay on the
archipelago and the
ecosystem is not
built for a massive
influx of tourists it, says Mohammed Faizal !

Padippura, MP, Lakshadweep }

: 60 AyODHYA :

i Ram idol sculptor Arun i

i Yogiraj is a master at bringing !
i his imagination to life !

Unless you know the
environment that is

suitable for a project
in Lakshadweep, you
cannot implement

THE GGTO POLITICIAN
Himanta Biswa Sarma

+ Agreement to
dissolve ULFA has

cemented Sarma’s

position as the
tallest leader from
Assam

+I am the first ULFA
leader who con-

tacted the Chinese

Communist Party in
the mid-1980s, says

Arabinda Rajkhowa,
chairman, ULFA

@LEISURE
Good architecture
is built with
context, says Abha
Narain Lambah,
conservation
architect

10 POWERDRIVE

R. Prasannan

30 FORTHWRITE
Meenakshi Lekhi

69 CHiCMAGNFr
Namrata Zakaria

1T

"How about
celebrating the

Ram Mandir and
the btfest season by
becoming genuine

literature lovers
instead ofselfie-

taking poseurs, open
our holy books and

actually read them?"
–Anuja Chauhan
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WOMEN AUTHORS

SHOWCASING THE

TALES OF INSPIRING

WOMEN IN HISTORY

After 50 films in 25years,KaranJohar
taps new talent and opportunities with
the same piaaa
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Alia Bhatt
What it means
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debutante
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1/ Assembly elections in Andhra Pradesh

17 promise to be a family affair centred on the
NTR and the YSR clans

10 DIPLOMACY

lu Paris is positioning hse:+ =o be the most

important supplier of -- -=-,' equipment to
India

Plus:

• France and India have ah'.:..s :::':: oy each

other, in good and bad times, s:'s --':my
Mathou, French ambassaac’ :: -: :

COFFEE WITH
KARAN JOHAR
THE WEEK revisits the glory of i

Karan Johar, one of Bollywood’s
most powerful filmmakers, as
he completes 25 years in the
industry. He took his father’s
medium-sized business and

turned it into the Bollywood
behemoth that is Dharma
Productions

Exclusive interaction:

My parents were vehemently
against me being part of
the film business. .. . You are

relevant when you can cater to
every generation, says Johar

nBa
• Whenever I am torn, I always

go to Karan. And he just
reinforces what my heart
says: Alia Bhatt

HEALTH CARE

Under the guidance of Dr C.N.

Manjunath, the Jayadeva hospital
in Karnataka is giving corporate

hospitals a run for their money

58

@LEISJRE

PQ Women authors are expanding

uu on inspirational stories of women
who are not so well-known

COLUMNS

POWERDRIVE
R. Prasannan

II MANI-FESTO
Mani Shankar Aiyar

62 DETOUR
Shobhaa De

67 CHICMAGNrr
Namrata Zakaria

74 LAST WORD

“The Bilkis Bano
verdict is seminal,
not just because
it delivers long
overdue justice to a
beleaguered woman
who has spent the
last two decades

fighting in court.”
–Barkha Dutt
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Religion meets development in
BJP’s reimagining of India through

ilisational lensthe
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DIVINE POWER
The sanctum sanctorum of
Ram Temple in AyodhyaAYODHYA

CALLING THE WEEK reports from
Ayodhya: Money and
effort that the Central
and state governments
have put into Ayodhya
make it a city that
cannot fail. As the
imagined city becomes
more and more real,
investment is rushing in

As the Ram Temple mania grips the nation, the
BJP hopes it will help Narendra Modi secure a
third term. While the opposition parties have
accused the saffron party of whipping up
Hindu nationalist sentiment, they struggle to
come up with a counter-narrative

Temple is the result
of 500 years of hard
penance, says Keshav
Prasad Maurya, deputy
chief minister, UP

am just a soldier of
Lord Ram, like Lord

Hanuman, says Vinay
Katiyar, founder,
Bajrang Dal

History of architecture
is about how God is
manifested in architecture,
says Vandana Sehgal,
architect and academician

56 ECONOMY
From artificial intelligence
to trade agreements, these
events in 2024 will determine

how much India leaps ahead

20 TAIWAN
China is using all its
might to influence
the outcome of the

January 13 elections
in Taiwan

63 LEISURE
Life is
very tricky
and out of
balance
most of the
tIme, says
Jhumpa
Lahiri, who
is back
with Roman
Stories

+ Taiwan and India have

nurtured a reliable

partnership, says
Baushuan Ger, Taiwan

representative to India
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R. Prasannan

70 CHIC MAGNFr
Namrata Zakaria

74 LAST WORD
Shashi Tharoor

“The international
mood darkens

with old and new
threats.... Yet,

beneath the blur and
the cacophony, there
are green shoots of

hope....”

–Anita Pratap

COVER 3D MODELLING SYAM KRISHNAN

COVER IMAGING BINESH SREEDHARAN

Printed at Malayala Manorama Press,

Kottayam, M P Printers, Noida, and Rajhans

Enterprises, Bengaluru, and published from

Manorama Buildings, Panampilly Nagar,

KochF682 036, by Jacob Mathew, on

behalf of the Malayala Manorama Company

Private Ltd., Kottayarrb686 001

Editor Philip Mathew
' Focus/Infocus features are paid
marketing/PR initiatives

41 THE WEEK • JANUARY 14, 2024



ATIACKS ON SHIPS

WHY INDIA SHOULD BE ALARMED

PHOTO-FEATURE: BHOOTADA KOLA

DANCE OF THE DEMIGOBS
FREE
SUbPLEMENT

SLOW &
STEADY
LIFE
CHANGING
MOMENTS

e

JOURNALiSM WITH AHUMAN TOUCH I www.theweekin I @ TheWeekMag I ® TheWeekLive 1 ?80
FOR SALESUBSCRIBER COPY

EXCLUSIVE INTERVIEW

DAMION SEARLS: ART OF

TRANSLATING NOBELISTS

SHEIKH HASINA

El
b,bIgMM



Acc,we, - Jo lgC 4
VOL. 42 1 NO. 0 1 1 THE WEEK 1 JANUARY 7 1 2024

FOR THE WEEK JANUARY 1 - JANUARY 7

30
EASY, BUT
HARD TIMES
AHEAD
Bangladesh Prime Minister
Sheikh Hasina, who enjoys
India’s backing, is looking at
a comfortable victory in the
parliamentary elections. But
there are challenges aplenty,
like a crisis of legitimacy, an
ailing economy and the threat
of US interference, which is
not impressed with Dhaka’s
record on democracy.
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The elections will be

completely free, fair
and transparent, says
Muhammad Hasan
Mahmud. minister of

information, Bangladesh

Present population in Bangla-
desh don't trust the election
system, says Shamsher

Momin Chowdhury, chairper-
son, Trinamool Bangladesh
National Party

24 CURRENT EVENTS

Restoring confidence
in Jammu and Kash-
mir after 'custodial’
deaths

54 PHOTGF£ATURE
Bhootada Kola has changed
with the times, but its es-
sence remains the same

50 soclrrY
Proper implemen-
tation of laws and

regular monitoring
are crucial to control
stray dog menace

10

+b
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bI &£A
We r6by;use the.
army, if needed,
says Jahangir Alam,

secretary, Bang-
ladesh Election

Commission

63 LEISURE
I do not
translate in
an intellectu-
al, analytical
way. I just
try to make
sentences
sound good,
says Damion
Searls. writer
and translator
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“When the walls
of the temple of
democracy are

breached, the pujaris
and the archakas
inside, and the
billion believers

outside, have a right
to know.”

–R. Prasannan
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