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Indhis issue

Rise of Dynamic Data
Storytelling

ESG and its Impact on Banking
Sector

The 3-I principle for an effective
Financial planning by a salaried
Individual

Agricultural Value Chain
Financing - An explorable avenue

Financial Literacy Centre

“SIDBI's aim is to promote entrepreneurship.
This collaboration between SIDBI and RV
University is about the University setting up
the curriculum, bringing in an environment
where students can gain the benefits of an
entrepreneurship study."

S. Ramann

Chairman and Managing Director
SIDBI

“Credit card on UPI will help people
overcome the mental block over using it |-
for low-value payments. That

merchants would have complete
flexibility to switch off or on acceptance
for transactions over Rs 2,000."

Vijay Shekhar Sharma

Founder & CEQ
Paytm
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Industrial Relations-

An Extinct Skill?
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Some Realisations of
Institutional Efficiency

By Dr. Vinayshil Gautam
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10 ‘ HR Movement

Industrial Relations-

€202 XInr w YIOVNYW SSANISNE

Old hats need to pass the skrlls
baton to new HR generation
-DR. VIRESH P MATHUR

The relevance of Industrial
Relations will not wane

-DR. AQUIL BUSRAI

IR skills are required of a
different level and proficiency
-VIVEK S PATWARDHAN

Core for the IR is objectivity,
fairness and neutrality!
-P. DWARAKANATH

11 ‘ HR News

IR is integral part of HR
-DR. RAJEN MEHROTRA

Younger people are not enticed
to trade union movement

5 8 | Event Report
-DR. ANIL K. KHANDELWAL
e P’f‘.’““"‘f“” s ' One Week Online National Case
= sl e - :
= ;':;,:gi:f,ﬁ: S Writing and Teaching with Cases
Workshop held at SVVV .

-EMMANUEL DAVID

IR is moving from blue to white
collar and collarless
-DR. R. KRISHNA MURTHY
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Anil Kaushik
Management
Expert -HR &IR

Recent
Important
Labour
Judgments

57-58|

Book Learning
Labour & Service Referencer

(2000-2022)
Author : Anil Kaushik

Commentaries on

Employees’ Provident Funds And
Miscellaneous Provisions Act, 1952
Authors : V.K.Kharbanda & Vipul Kharbanda

Commentaries on
Factories Act, 1948
Authors : VK. Kharbanda & Vipul Kharbanda

Labour Law Digest 2022
Authors : VK. Kharbanda & Vipul Kharbanda
Commentaries on

Employees’ State Insurance
Act, 1948
Authors :V.K. Kharbanda & Vipul Kharbanda

44

Navigating the First 90 Days: A Guide for Senior Leaders

Pavithra Urs & Sanjeev Himachali

| Is Employee

development Divine
or Practical?
Dr. Nidhi Vashishth

&
Al in HR Enhancing
efficiency and shaping the
future workforce
Atul Kaushik

Evolving Priorities in
Collective Bargaining

Alok Kumar

524

The POSH Act, 2013 -
"Breathing reasonableness

into the procedural regime"
Alok Bhasin

Will EPF pension scheme
be able to afford increased

longevity?
H.L. Kumar
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August 68,2023 | Volume 32 | Number 16

AUTO SPECIAL

g

ANISH SHAH, MD & CEO, ’
MAHINDRA GROUP (LEFT); AND#
RAJESH JEJURIKAR,

ED & CEO-AUTO & FARM SECTOR,
MAHINDRA & MAHINDRA LTD

THE GREAT REBOOT

THEZ1.75 LAKH CRORE CONGLOMERATE IS WITNESSING A
REJUVENATION OF ITS AUTO BUSINESS POWERED BY A SLEW
OF NEW LAUNCHES AND A SHARP FOCUS ON AUTHENTIC SUVs

+Q&A WITH ANISH SHAH

Everybody Wants to Take on Royal Enfield 66;
Govt Lens on Chinese Automakers'72; The EV Subsidy Hit ' 78;
Q&A: Tarun Mehta, Co-founder & CEO, Ather Energy 82;
Top Tech for Mass Market Cars ' 86

COVER BY BANDEEP SINGH

Business Today I8 August 2023

10 | PHOTOGRAPHIK

12 |

Crude Calculus

The recent softening
of global crude oil
prices is expected
to narrow India’s
trade deficit

POINT

In Top Gear

India’s auto sector
isonaroll. In FY23,
falling input prices
and strong demand
bolstered auto-
makers’ profitability

14 | THEBUZZ

Bulis on
the Loose

India’s stock markets
will remain buoyant
in H2 2023 as several
macroeconomic
factors underpin
their strength

22| THEBUZZ

Game, Set and
Match

The online gaming
industry is reeling
from the GST Council’s
decision to impose a
tax rate of 28 per cent




THE INTERVIEW 34 |

‘The pessimists have been
proven wrong’

Ruchir Sharma talks about the global
outlook from India’s perspective, and
what’s working or not working for it

PHARMA 88 |
The Next Frontier

After patient nurturing over two
decades, Reliance Life Sciences is
investing in a new plant and looking
to enter new segments

EDTECH 106 |

Withering Heights

BYJU'S is confronting the crisis of its
lifetime, with auditor Deloitte and many
board members jumping ship. Drastic
measures are the need of the hour

INDEPTH 40 |

Out of Order

The Insolvency and Bankruptcy Code
isn‘t working, despite dozens of amen-
dments and good intent. An inside look
at its flaws, and how to make it work

START-UPS 100 |
The Big Fall

The valuations of several big
Indian start-ups have dropped
by almost 50 per cent after the
funding boom of 2021

INVESTING 110 |

The Portfolio Effect

An increasing number of wealthy
Indians are looking at PMS to manage
their wealth and generate returns
higher than the market or MFs

| FOCUS / slMPAC Tieaurs

From time to time, you will see pages titled “Focus”, “An Impact Feature”, or “Advertorial” in Business Today.
These are no different from an advertisement and the magazine’s editorial staff is not involved in their

creation in any way.

Business Today ' 6 August 2023

116

THE GOOD LIFE:
TRENDS

Driven by Tradition

Vintage cars are not only
romantic and elegant but
also sound investments
giving high returns

120 |
TECH TODAY

Airborne

Prototype flying cars
are either being tested
or certified. A few

are also accepting
bookings now

124 |
BEST ADVICE

‘Bring others
on board’

Sanjay Khanna of
American Express
Banking Corp. talks
about the traits a good
leader needs

For the latest updates
and analysis, log on to
businesstoday.in
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As the effects of
climate change get
more pronounced,
a look at its impact
on India

| 8| PHOTOGRAPHIK
| | Pummelled
! |

July 23,2023 | Volums 32 = Num

POINT

The Great
Recovery

An analysis of FY23
results shows India
Inc. emerged stronger
from Covid-19, high
interest rates and
geopolitical turmoil

12 | THEBUZZ

The New
Team A-l

The reception
accorded to PM Modi
by the US and the
kind of deals inked
attest to India’s
status as a rising
economic power

THE BUZZ

Winning at
, Half-time
The BSE Midcap and

Smallcap soared 14

per cent and 13 per
cent, respectively,
beating the Sensex in
the first half of 2023

THEZ43,278-CRORE SUN PHARMA HAS ROARED BACK
ONTO THE GROWTH PATH, RIDING ON ITS SPECIALTY YENTHRECATITAL
DRUGS BUSINESS AND A SPATE OF ACQUISITIONS Scaling Peak XV

+ Q&A WITH DILIP SHANGHVI 34 Breaking free
from the Sequoia
mothership, Peak XV
embarks on a solo
COVER BY BANDEEP SINGH; PHOTO BY MANDAR DEODHAR voyage in familiar but
treacherous waters

PHOTO BY MANDAR DEODHAR

Business Today | 23 July 2023



AUTO 46 |
In the Driver’s Seat

Dheeraj Hinduja has steered CV
major Ashok Leyland out of the red
lane and into the black, growing ata
faster pace than the industry

AVIATION @6 |

A Temporary Dip

Airfares, which fell a tad in June,
might rise again unless some syste-
mic issues are addressed, even as
demand is expected to remain high

Z== = prosmoters are not having it easy
Wit Seis 25 3o interim order plays
sooispert. This could put its merger
with S Pctures Network India at risk

‘I see India as 2 wimmer in the
next phase of globalisation’
SAP CEO Christian Kisim sxgiisins

why businesses giotally == lockong
towards India. and mors

Experts decode
the necessary
skill sets for
future business
leaders at the
Business Today
Best B-schools &
HR Summit held
recently in Delhi

| FOCUS / ulMPACTissue

From time to time, you will see pages titled “Focus”™, “An Impact Feature”, or “Advertorial” in Business Today.
These are no different from an advertisement and the magazine’s editorial staff is not involved in their
creation in any way.

Business Today | 23 July 2023

78 |
MONEY TODAY

Peer Power

Peer-to-peer lending
platforms have gained
in popularity by
enticing users with
annual returns as high
as 12 per cent

THE GOOD LIFE:
TRENDS

Globe-Golfer

Here's a look at some
of the most bucket-list
worthy golf courses
around the world

90 |

TECH TODAY

Rain? No Pain

Here are some access-

ories that will help you

keep your gadgets safe
when it rains

For the latest updates
and analysis, log on to
businesstoday.in
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Indiais finally on the highroad; Stock
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(p.136); KrishanKalra (p.138)

36 In Conversation

Vivek Kumar Dewangan, CMD, REC, onthe
Maharatna PSU's visiontoincrease
finoncing forgreen projects and non-power
sectors suchosinfrastructure and logistics,
and muchmore

INDIA’SM
'SUSTAINABLE

CONTENTS
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COMPANIES

A0 No Set Roles for These
Alookathowtheroleof CAsinindiahas
evolvedinto a multidimensional
profession to encompass many new
realms

44 conscience Keepers

ICAl president Aniket S. Talation how CAs
nowadays have toalso act as conscience
keepersofacompany, ensuring
adherenceto sustainability and good
governance

A8 Minding the Money
S.Ravi,achartered accountantand the
promoterand managing partner of Ravi
Rajan £ CoonhowESG, startups,
regulations and newsectorsare allareas
ofgrowth and howunderstanding these
infinancial termsis key

10 | BW BUSINESSWORLD | 15 July 2023

OosT

India Inc’s
Report Card

Alook athow Indialnc.

is progressing towards
achievingits netzerogoals,
and howeveryonerealises
that the road ahead is long
andsustained effortis
needed for success

Coverdesign by SHIVKUMAR
Cover photograph by FREEPIK



52 At Par with the Best
Vishesh C.Chandiok, CEO, Grant
Thornton Bharat on how his appointment

58 In Conversation
Karnatoka's newly appointed
Advocate General ShashiKiran Shetty

tothelnstitute of Chartered Accountants
inEngland and Walesis aninstance of
Indian CAs breaking the glass ceilingt

onrepresenting astate, hijabban,
same-sexmarriage and muchelse

64 Responsible Business SN0 £k b Wl oy

How more and more Indian companies are
now seeking toincorporate positive social
and environmentalimpact through the way
they dobusiness

90 Tata Consultancy Services
92 Dr.Reddy’s Laboratories

93 Infosys

71 Methodology
MOST SUSTAINABLE £~ 153
COMPANIES ' Last Word
72 Godrej Consumer Products BJU.pend.efYadw‘
nion Minister for
74 Tech Mahindra Environment,
Forestand
76 HDFC , gl Climate Change,
78 Wipro LAY Labour§
: g Employmenton
82 Tata Consumer Products sustainability and
84 Cipla humans’ conflict
withnature

86 Marico

Photographby SureshGola

94 HCL Technologies

96 Tata Communications
98 Maruti Suzukilndia
100 UltraTech Cement
102 Bharti Airtel

104 Asian Paints

106 Glenmark Pharmaceuticals
108 Tata Chemicals

110 Larsen € Toubro

112 Welspun

113 Ambuja Cement

114 Tata Power

116 Reliance Industries
118 1mMsc Rankings
142 InBad Health

Alookatthe globalhealthcare sector’s
carbon footprintand howitis
contributing around 2 gigatonnes of
carbon dioxide into the environment

144 The IMSCEvent

The third edition of the BW Sustainable
World Conclave shines the spotlight on
India’s big leap with G20 Presidency

150 show ¢ Shimmer
Apeekintosome of the trends the
Indionjewellery marketis witnessing as
itseekstocatertothe evolving tostes
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Housing pricesmove upin 8
cities; The trillion-dollar-club;
Ring fence datareservoirs; The
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18 columns
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A4 Interview
LakshmiNarayanan B, Chief
Marketing Office, CEAT onthe
marketing initiatives the
company has token over the
pastyear alongwithincreased
focus onactivations and
building and supporting niche
communities

56 In Conversation
Robin Raina, Chairman,
EbixCash on consistent growth
and profitability being the
lynchpin of his business
philosophy and how the sameis
goingtobereflectedin his
company's proposed PO
throughwhichitwants to create
value for allthe stakeholders
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62 Fuel for Growth
Howhome healthcare major Portea
Medical’s (HealthvistaIndia)
proposedlistingplanis part ofits
overallstrategy to maintainits
leadership positionin the segment

64 Ensuring Growth

How IndiaFirst Lifeis looking to carry
forwardits stellar performance
during FY22 by taking the proposed
listing route

70 9 Years of Vikaasvad
Prahlad Singh Patel, Minister of
State for Food Processing £ Jal
Shaktion the Modigovernment's
achievements during the pastnine
years

72 In Conversation
R.Dinesh, the newly elected President
of the Confederationof Indian Industry
(Cll) onwhathe thinks of the current
state ofthe Indion economy and the
pivotalrole Cllis playingin driving
growth

76 Engineering £ Al
Howengineering campuses are bracing
fortheimpact of rapidly changing
technologies, and what they are doing
onthegroundtoshape the future

148

Last Word
Nilesh Shah,
Managing
Director, Kotak
Mahindra Asset

Management
Companyonthe
defthandling of

thecountry's
economy by the

RBlamid
uncertainties

80HRs peak

AdityaKohli, CHRO, Orient Electric,
onthe employability concerns
surrounding engineering graduates
and howengineering colleges and
students canbrace fortheimpact of
Al

82 Nurture Core
Streams

V.Kamakoti, Director, lIT Madras, on
the thrustareasin engineering that
are forsocietal and country’s benefit

84 Embracing Al
KamalKishore Pant, Director, IT
Roorkee on the utilisation of artificial
intelligence and machine learning
for optimising the efficient use of
resourcesinthe agriculture sector

86 Making an Impact
Parameswar K. lyer, Officiating
Director, lIT Guwahati, on the social
impactthatthislonellTinthe
north-eastis creating

88 iconic Legacy

Abhay Karandikar, Director, IT
Kanpur, on how thislegacy institute
continues tobeinthe topleague of
engineering colleges

90 Focuson Multitasking
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Located within an understanding of the
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non-agricultural sectors, and widespread rural poverty is
thus closely related to high agrarian density. page 56

Ranajit Guha (1923-2023)

Guha contributed to forging new ways of historiography
by reading the records created by the elites “against the
grain” and underscored that the people are the subject
of history. page 30
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= Distribution of Income in Indian States

Given declining real incomes, caste and occupational composition, and risk of persistently
deep poverty in the bottom deciles of high inequality states, the most critical concern of
economic policy is the design of appropriate sustained income support programmes for the
vulnerable populations. page 37

= Rural Mechanisation in the Nepal Mid-hills

An examination of the spread of Nepal'’s agricultural equipment needs to take into account the
role of macro policy such as machinery import policies, the growth of a remittance economy,
the expansion of local small-scale repair and maintenance industries, and the effects of the
external shocks to the economy. page 29

= DBT for Agricultural Households in Odisha

The preponderance of marginal and smallholders, falling average size of landholdings to
below 1 hectare, and patterns of low earnings from cultivation in Odisha raise concerns
about the ability of direct benefit transfer schemes such as KALIA to generate stable and
sustainable livelihoods. page 13

® Impact of Crop Insurance on Rice Yield

The fact that crop insurance has a positive impact on rice yields means there is no strong
evidence of moral hazard, and in the absence of which it may be a good idea to provide a
larger subsidy to crop insurance schemes. page 5

® Climate Justice

The conflicting perceptions of climate justice between the developed and developing countries
are apparently influenced by considerations of their respective domestic self-interests,
bargaining power, hegemonic or vulnerable position, and reconciling these opposing
perceptions is necessary for effective climate action. page 22
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Crisis in the Fertiliser Sector

With a severe shortage of fertiliser products in
agriculture, attempts to increase domestic production by
hiking the targeted monthly production have failed due
to the dependence on imported raw materials. page 50

Experience of Higher Education

Looking at diversity beyond enrolment and paying
attention to understand the experiences of discomfort,
inadequacy, and exclusion of socio-economically
disadvantaged students is essential to counteract the
reproduction of social (dis)ladvantage. page 44

Human-Animal Relationship

A romanticised understanding of the indigenous
communities’ relationship with nature based on a
film like the Elephant Whisperers can create massive
setbacks to the possible methods that mitigate the
human-wildlife conflicts. page 89

History of the Bangla Essay

The task of the modern essay was to immaculately
counterpoise individual desires with social demands, the
personal being with impersonal experiences. page 39

MGNREGS during the Pandemic

Due to the large-scale pandemic-induced reverse
migration, striking differences were noticed in daily wages
that led to income fluctuations post-pandemic. page 81
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