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on your own!

78 ! What’s New?
All the latest news and developments
from the world of gaming

80 1 Pheachur
Some say that Women aren’t good at
gaming. Well, that is not true at all I

86 1 Reevu
Council wasted no time to review

the latest Formula 1 game, F1 a3
when we got a chance to!

74 i Boo-Man
As the team was busy finding
myths, and Boo-Man decided to
help and what he found did not
please him at all!

92 i Kuvah
Unveiling the Veil - Exploring and
debunking gaming’s enigmatic
myths75 1 Toys

We talk about our time with
the Game of Life Goals and Godrej
Spacetek Pro smart lack

..and more
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FORTNIGHTLY ON POLITICS OF DEVELOPMENT, ENVIRONMENT AND HEALTH
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The world has not seen a new class
of the wonder drugs in four decades
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f;:{;F:

R UNEMPLOYMENT

Urban India needs a job
guarantee law
P14

e

THERMAL COMFORT

Cooling solutions with minimal
power consumption
P46
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26The world must continue
research and development
of new. effective antibiotics
to fight rapidly rising
antimicrobial resistance

] D Digest
Mangro\n restoration saws Odisha
village from cyclone impacts

]4 GumwlteedemployInent
As states roll out schemes for urban
dwellers. need for Central law grows

20 AWeda 42 Patently Absurd
Will India water down patent laws
to secure free trade agreements?

Hurdles in training. practice limit
potential of the traditional system

24 Riverrejrvencrtion
Efforts to revive small rivers show
little progress across states

58 Civilllines
Latest data casts doubts on
India's ODF status. again
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Energyefficient
cooling solutions that
cater to different
spaces. environment
conditions

civil society
are turning to quick-ix
solutions in lieu of
longer

.qB#
(=- Detection of colossal

gravitational waves
will help understand
evolution of galaxies

Used across
the Northeast.
thetangy
fish mint
has several
health benefits
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EDITORIAL

• Lazy Banking Will Not Help

COMMENT

• Sexual Harassment and Its Unyielding Proofs

FROM THE EDITOR'S DESK

• Democracy as a Tabula Rosa

ALTERNATIVE STANDPOINT

• 50 Years of the 'Basic Structure’:

The Best Compliment to 'We, the People’?

COMMENTARY

• SC Status for Dalit Muslims and Christians

• Karnataka Assembly Elections

• The Ugly Side of Football

• Labour versus Labour

• Ranajit Guha (1923–2023)

BOOK REVIEWS

• Law, Justice and Human Rights in India:
Short Reflections

• Streets in Motion: The Making of

Infrastructure, Property and Political Culture in

Twentieth-century Calcutta

• Becoming Young Men in a New India:
Masculinities, Gender Relations and Violence

in the Postcolony

SPECIAL ARTICLES

• is Inequality the Unstated Constraint on

India’s Growth?

• Towards a Feminist Fiscal Policy in

a Post-pandemic Economy

• Seventy-five Years of Uttar Pradesh Economy

CURRENT STATISTICS

www.epw.In
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Feminist Fiscal Policy
Located within an understanding of the
macro-patriarchal fundamentals of the state and its
resultant policies, gender-responsive budgeting is an

existing public finance tool to remedy the neglect of

gender disparities in policymaking. page 49

Dalit Muslims and Christians
Caste among Muslims and Christians has been

invisibilised, both in state and policy discourse, and by

the religious, political, and intellectual elites who have

represented them as minorities. page 14

Inequality and Growth
The savings needed for India’s high growth phase have

come about by making the distribution of income more
adverse as the poor have borne the burden of

constraining consumption for higher growth. page 41

Economy of Uttar Pradesh
A critical factor in the underdevelopment of UP has been

the slow process of structural change in favour of
non-agricultural sectors, and widespread rural poverty is
thus closely related to high agrarian density. page 56

Ranajit Guha (1923–2023)
Guha contributed to forging new ways of historiography
by reading the records created by the elites “against the

grain" and underscored that the people are the subject

of history. page 30
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Distribution of Income in Indian States
Given declining real incomes, caste and occupational composition, and risk of persistently

deep poverty in the bottom deciles of high inequality states, the most critical concern of
economic policy is the design of appropriate sustained income support programmes for the
vulnerable populations. page 37
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• Rural Mechanisation in the Nepal Mid-hills
An examination of the spread of Nepal’s agricultural equipment needs to take into account the
role of macro policy such as machinery import policies, the growth of a remittance economy,

the expansion of local small-scale repair and maintenance industries, and the effects of the
external shocks to the economy. page 29

• DBT for Agricultural Households in Odisha
The preponderance of marginal and smallholders, falling average size of landholdings to
below 1 hectare, and patterns of low earnings from cultivation in Odisha raise concerns

about the ability of direct benefit transfer schemes such as KALIA to generate stable and

sustainable livelihoods. page 13

• Impact of Crop Insurance on Rice Yield
The fact that crop insurance has a positive impact on rice yields means there is no strong
evidence of moral hazard, and in the absence of which it may be a good idea to provide a

larger subsidy to crop insurance schemes. page 5

• Climate Justice
The conflicting perceptions of climate justice between the developed and developing countries

are apparently influenced by considerations of their respective domestic self-interests,

bargaining power, hegemonic or vulnerable position, and reconciling these opposing

perceptions is necessary for effective climate action. page 22
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EDITORIALS

• Conservative Judicial Activism in the US

• Quality of Higher Education

FROM THE EDITOR’S DESK

• Precarity That Encirdes Society

COMMENTARY

• Blended Finance in the Health Sector of India

• Tax-to-GDP Ratio: India’s Performance in

Comparative Perspective

• Locked Abroad: Revisiting the Health and

Human Rights of Indians Detained Overseas

And more ._

BOOK REVIEWS

• The Idea of a University:
Possibilities and Contestations

• Scorching Love

REVIEW ARTICLE

a Ideas, Thoughts & Memories:

Bengali Literary Essays

a Talking of Power: Early Writings of

Bengali Women

PERSPECTIVES

• Youth Identities and College Experience

SPECIAL ARTICLES

• Global Fertiliser Crisis and Its Impact on
the Indian Fertiliser Sector

• Navigating ESG Disclosure and

Ratings' Conundrum

• Tax Efforts of Major North Indian States

And more _

POSTSCRIPT

COMBINED ISSUE WITH 364 PAGE SUPPLEMENT
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Crisis in the Fertiliser Sector
With a severe shortage of fertiliser products in

agriculture, attempts to increase domestic production by

hiking the targeted monthly production have failed due

to the dependence on imported raw materials. page 50

Experience of Higher Education
Looking at diversity beyond enrolment and paying

attention to understand the experiences of discomfort,

inadequacy, and exclusion of socio-economically
disadvantaged students is essential to counteract the

reproduction of social (dis)advantage. page 44

Human–Animal Relationship
A romanticised understanding of the indigenous

communities' relationship with nature based on a
film like the Elephant Whisperers can create massive

setbacks to the possible methods that mitigate the
human–wildlife conflicts. page 89

History of the Bangla Essay
The task of the modern essay was to immaculately

counterpoise individual desires with social demands, the

personal being with impersonal experiences. page 39

MGNREGS during the Pandemic
Due to the large-scale pandemic-induced reverse

migration, striking differences were noticed in daily wages

that led to income fluctuations post-pandemic. page 81
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EXPERT SPEAKS

12
Impact Unicorn:

The Rightful Indian
Legacy for the G20

BY VINEET RAI,
FOUNDER AND

CHAIRMAN,
AAVISHKAAR GROUP

TRENDS &
UPDATES

: HAPPENINGS Technology Sector M&A: Key

T ; MN Indians Active Internet Market Trends in 2022 And

_ =rs, To Reach 900 MN By 2025 Outlook For 2023

STARTUP

OPPORTUNITY

: :s Cold Chain Builders

- COOL IDEA

- i Start-up is Turning Stubble
:-e into Sustainable Packaging

= MUSIC

: Startups Disrupting
- -:ian Market
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88 EV

. : :- :: 30, How India
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112 IN CONVERSATION

Ankit Nagori, The Digital
Foodpreneur

13
How Incubators

Can Keep Themselves
Relevant

BY PROF.
SRIVARDHINI K JHA,

ASSOCIATE PROFESSOR
OF ENTREPRENEURSHIP,

NSRCEL. IIMB

MONEY

78 FUNDING

80 Angel Networks Who
Are Targeting Startups in
Smaller Cities

WEALTH

84 INSURANCE

Safeguarding Your Business

TECH

90 Al

Towards A Responsible Al

93 Al TOOLS

6 Al-Powered Tools You

Need To Check Out

99 GADGETS

Choose Your Reality

CORPORATE
INNOVATION

96 LUXURY BRANDS

Luxury Cars, Need For

Speed in Tier II, Tier Ill Cities

100 AVIATION

Akasha Air, Aiming To
Be a Cost Leader

The Changing
Face of

Stationery Market
in India

BY DEEPAK JALAN,
MANAGING DIRECTOR

OF LINC LTD

102 Etihad Airways:
Targeting Indian Market
Beyond Metro Cities

108 TECHNOLOGY

Qualcomm India: Focused

On Improving Business Across
New Verticals

WEB3

94 GAMING

Unlocking The Potential, Why

Metaverse gaming and GameFI
should be on investors radar

104 NFT

Unlocking liquidity
through NFT lending

I06 METAVERSE

Can Al Help
Accelerate Metaverse?

INTERNATIONAL

114 Keeping Up With The
Customers

122 How To Bring A Moonshot
Down To Earth

129 Are You Productive?

130 Why This? Why Now?

Why You?

133 What’s Your Big Idea?

134 Your Personal Brainstorm

143 What You Don’t Learn On
Wall Street

15
How Indian SaaS

Industry Can Touch
Global Highs

BY NILESH PATEL.
CO-FOUNDER & CEO,

LEADSQUARED

ECOSYSTEM

138 FINTECH

Lending A Helping Hand
to Fintech Businesses

140 LOGISTICS

What’s Fuelling Growth

In Logistics Despite
Global Slowdown

LIFE

144 APPS

Prajakta Kali's
4 Favorite Apps

145 BOOKS

Nirvaan Birla On
His Favourite Books

146 THE OTHER SIDE

Taking The Center Stage

P. 146
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Special Issue: Contemporary Organizational Sustainability: The Symbiotic Relationship between Business and Society

Guest Editors: Alkis Thrassou and Giuseppe Festa

Contents
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Editorial

Contemporary Organizational Sustainability: The Symbiotic Relationship Between Business and Society
Alkis Thrassou and Giuseppe Festa

115

Perspective

Three Perspectives on Changing Gender Stereotypes
K G. Priyashantha, A. Chamaru De Alwis and I. Welmilla

1 20

Case

Gender Discrimination and Retaliation at Pinterest

Srirang K j ha and Shweta jha

1 32

Review

A Bibliometric Study on Corporate Transparency and Disclosures
Venkata Mrudula Bhimavarapu, Shailesh Rastogi and Preeti MuJay

1 38

Research

Assessing Sustainability Governance and Its Dimensions
Mohammad Siraju\ Islam and Mohammad Shamsuddoha

1 58

Talent Management and Its Impact on Organizational Commitment: An Empirical Investigation
of Indian Hospitality Industry
P.C. Bahuguna, Deepak Bangwal and Rajeev Kumar

1 76

Consumers’ Willingness to Pay for Agri-Food Products Delivered with Electric Vehicles in the
Short Supply Chains
Antonino Galati, Giuseppina Migliore, Alkis Thrassou, Giorgio Schifani, Giuseppina Rizzo,
Nino AdamashviII and Maria Crescimanno

1 93

Does Organizational Support Moderate the Influence of Family–Work Conflict on Career Progression?
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ARTICLES
LONG RUN AND SHORT RUN RELATION BETWEEN EXC'HANGE

RATE AND INDIAN STOCK MARKET
Amit Chaucihnrv,

Rajkumar Sharma &
Yamini Agarwal
G. Ilankumaran.

V. Darling Selvi &
V. Govinda7aja

Rnjinder K. Llppnt er

Dharminder Singh

IManish Dadhich.
Shalendra Singh Rao,

R. Sharma &
R. A4eerza

MONEY LAUNDERING AND ITS IMPACT ON FINANCIAL
INDICATORS

AN EMPIRICAL STUDY OF CUSTOMER COMPLAINTS : NATURE,
EXTENT, AND STRATEGIES FOR MITIGATING COMPLAINTS

EMERGING DETERMINANTS AND ANALYTICS OF OFF-BALANCE
SHEET ACTIVITIES (OBSA) OF COMMERCIAL BANKS

HERD BEHAVIOR IN INDIAN STOCK MARKET : UPSHOTS OF
COVID-19 PANDEMIC

NLeera Bamtta.
Komal & Mamta

OVERHANG OF NPA PROBLEM IN BANKS IN INDIA AND SAARC Riclra Verlnn Bajaj &
COUNTRIES : A SURVEY BASED APPROACH Dipali Krislrnakumnr

LONG AND SHORT-RUN EFFECTS OF MODE-WISE TRADE In"rmi Rauinagarnjnn &
VOLUME ON NIFTY RETURNS : A VECM MODEL APPROACH Sharon Sophia

EXPORT PERFORMANCE AND FIRMS CHARACTERISTICS : STUDY
BASED ON TRANSPORT MANUFACTURIGNG FIRMS IN INDIA

Rekha Meltvnrri

ABSTRACT OF D. LIn / DOCTORAL DISSERTATIONS
EARNINGS . MANAGEMENT IN INDIA : DETECTION,

DETERMINANTS, PREFERENCE AND IMPLICATIONS
Ramesh C. Das

EARL MODEL ADHERENCE OF HUMAN RESOURCE
INFORMATION SYSTEM IN MEDIUM SCALE TEXTILE
INDUSTRIES WITH REFERENCE TO ANDHRA PRADESH

C. Y. Sai Krishna

CONFERENCES PAPERS

REVENUE POTENTIAL AND TRADING VOLUME IMPACT Sharon C. Tarsin8h &
OF COMMODITY TRANSACTION TAX : EMERGING M. lllenhlozln
MARKET CONTEXT

GENERATING PROFITS THROUGH GRAHAM’S VALUE INVESTING
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ON THE COVER V

SaaS
SPECIAL

22PG.

FROM INDIA, WITH LOVE
Five startups that are building software in the country, for the world

20 • A LUCRATIVE
OPPORTUNITY
The slowdown is pushing
India’s SaaS companies to
sharpen their focus on cash
flows, and perfecting their
build-in-India-sell-in-the-US
playbook

©,2$126 • FRESH GENERATION
Harnessing technologies like
GPT and Copilot, Nasdaq-
listed Freshworks plans to go
after larger customers and
ramp up itS own growth

30 • CAPILLARY ACTION
Aneesh Reddy’s Capillary
Technologies is on the cusp
of becoming a global vendor
of sophisticated software
products focuased on
customer loyalty management

Ii„

From left: Madhav Bhagat, Shashank Bijapur and Rohith Salim,
co-founders, SpotDraft

34 • BIG BACKERS
Five venture capital firms
that are investing in India’s
SaaS story, and giving an early
boost to companies innovating
across sectors–from
technology to health care

36 • 'LARGER
BUSINESSES SEE VALUE
IN ZOHO FOR THEIR
COMPLEX NEEDS’
Praval Singh, VP for marketing
and customer experience
at Zoho, speaks about how
the company is gaining
“upmarket” traction, and
priorities over the next
12 to I8 months Girish Mathrubootham,

founder & CEO. Freshworks
The Capillary Technologies'
team began its US push in 2021

40 • INDIAN SAAS
COMPANIES-THE
STORY SO FAR

Investors remain circumspect
about valuation multiples,
but founders are digging
themselves in, investing in
sales and prioritising revenue
growth

42 • A WINNING
GENERATIVE Al PRODUCT
HAS HUMANS AT ITS
FOUNDATION
Generative AI will become
the foundation on which
individuals and enterprises
will build transformational
products and services.
And startups are uniquely
positioned to capitalise on this

IN FOCUS
46 • IDFC: WELL
BEGUN BUT HALF DONE
As infrastructure financing
company IDFC merges
with IDFC First Bank,
V Vaidyanathan will have
to handhold the entity
through what could be a
tricky road ahead

50 • TIME TO PERFORM
The government has done
enough to assist debt-
burdened, loss-making telcos
BSNL and Vodafone Idea.
As both continue with their
4G expansion journeys, the
stakeholders are watching

FORBES INDIA • JULY 28. 2023



Bala Srinivasa (left) and Rahul Chandra, founding managing
directors, Arkam VenturesV Vaidyanathan, CEO, IDFC First Bank

82 • AJAY MARIWALA’S
SECRET SAUCE
The F&B founder has been
garnishing his second innings
with a unique recipe to serve a
vast, under-serviced user base

55 • SPINNY’S
FIFTH GEAR
After two flop ventures, and
the third hanging by a thread
during the early years, Niraj
SkIgb displayed remarkable
resilience to stage a
comeback with SpinnF

75 • A BITTER DOSE
Why are e-pharmacies
and healthtech platforms
bleeding? For offline rivals,
though, it’s a profitable and
healthy story

87 • WHAT’S COOKING
WITH MANU CHANDRA?
In 202i, in the middle of
Covicl the chef had left the
Olive group, his workplace
of IT years to start his own
eompaaF How is be looking
to navigate the treacherous

78 • HOW INCLUSIVE
IS YOUR OFFICE?
Some corn;nnia are trying
to adopt never ways to
ilnFkllnm diversity at
work;ax=s, but LWT12-
avIarm are not sadsfied
with their implementation

: : . nD£150F
THE HErr AIR
Allan\&wubsariIIg
m£or&s&)mRtion for
tinir semIId fund to bad
their next set of founders
tackling Middle India’s
biogest problems

F&B ecosystem?

66 • LEAGUESOF
THEIR OWN
More than is sports leagues
have been launched in India,
in a movement started by
the IPL. What will it take for
them to survive and build
£ustainable brands?

!'./,;&

72 • BEEN THERE,
DRONE THAT
Buoyed by strong IPO
response, ideaForge
Technology is eyeing
scalable and profitable
growth

The Pro Kabaddi League remains the second-most-watched
domestic franchise league after the Indian Premier League

FORBESLIFE
92 • 'SOCIAL MEDIA HAS
LED TO A FASCINATING
PERIOD OF KNOWLEDGE-
SHARING IN F&B’
Celebrity chef Gary Mehigan,
who shot to fame as a co-host
of Masterchef Australia for
II seasons, on his love for
India and why social media is
improving hospitality

95 • 'I DONT
UNDERESTIMATE
THE INTELLIGENCE
OF MY AUDIENCE’
After the success of Scam 1992,
and more recently Netflix’s
Scoop, director Hansal Mehta
reveals his love for the long
form and how Shahid was a

turning point of his life
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Contents Forbes
+ VOLUME 15

JULY 14, 2023
ISSUE 14 ON THE COVER

al1 p G H 2 2
AN EYE FOR Al
Five companies that are using cutting-edge technology across
industries to foster innovation and improve user experience

32 • AN AI IN THE SKY
Experts suggest that an
extensive number of high-
quality databases will be
required to integrate AI in
weather forecasting, and it has
the potential to transform the
lives offarruers

38 • NEXT LESSON: Al
Colleges and edtech
platforms have introduced
courses in artificial
intelligence, thanks to the
advent of ChatGPT and
its counterpaIts. Will this
demand sustain?

42 • 'AN ERA FOR THE
RIGHT-BRAINED TO
REIMAGINE THE WORLD’
Infosys’s Satish HC on the
company releasing all its AI
tech, including its generative AI
know-how, as a comprehensive
suite of services under the
brand name Topaz

46 • DON’T FEAR BOTS,
JUST DON’T WRITE LIKE
THEM
Automated journalism can’t
replace the human form but
only if reporters, writers and
editors are able to eschew the
baggage that AI tends to carry:
Bias, fakes and clich6s

FORBES INDIA • JULY 14, 2023



50 • 'THE FEAR FROM
Al IS NOT NEW’
While artificial intelligence
itself is fundamentally neutral,
a regulator for it is a step in
the right direction

52 • STEERING THE
REGULATION WHEEL
AI is not without its risks. The
objective of regulation should
be to foster democratisation of
this dynamic tech

54 • THE Al RISKS WE
SHOULD BE WORRIED
ABOUT
As AI continues to be used in
a legal vacuum, it is important
to understand the harms
associated with it to ensure
effective regulation

56 • 'WE NEED MORE
WOMEN IN LEADERSHIP
POSITIONS SHAPING
POLICY IN Al’
Ivana Bartoletti, global chief
privacy officer at Wipro, on
why digital privacy is linked to
equality

60 • ALL WORK
AND SOME PLAY
On the lighter side, AI is
recreating John Lennon’s voice
for a new Beatles record

IN FOCUS
62 • STARTING UP
AND FALLING OVER
The low tide of funding has
exposed the underbelly of the
startup ecosystem in India.

67 • INDIGO VS
AIR INDIA GETS REAL
IndiGo’s order of5oo aircraft
pips Air India’s earlier deal,
and indicates the growth
potential of Indian aviation

70 • TESLA’S NEXT
STOP: INDIA
A year after its standoff with
the government, Tesla CEO
Elan Musk is gung-ho about
entering India

74 • HEAT, STEAM
AND PERCEPTION
Triveni Turbines has posted its
best fiscal performance in over
a decade. Can India’s biggest
steam turbine maker engineer
a playbook for a global play?

78 • HOW SAFE IS YOUR
PERSONAL DATA?
A possible data breach of
the CoWIN portal raises
old questions. Even as the
government denies a leak,
experts call for stringent rules
and compliance
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Mrutyunjay Mohapatra, director general of meteorology, lndia, and
the India Meteorological Department

81 • OIL’S SLIP-SIDE
Despite forecasts of a looming
oil market deficit, prices have
remained surprisingly low

CROSS BORDER
98 • AMERICA’S
MOST SUCCESSFUL
BUSINESSWOMEN
Books, biometrics, beauty
products–these loo
entrepreneurs, executives
and entertainers made

their fortunes in every
conceivable way

84 • TAKING AYURVEDA
BEYOND BORDERS
The Ayurveda Experience, an
Indian skincare and nutrition
D2C brand, has scaled across
the US, Europe and Australia.
Can it achieve similar results
on home turf? FORBESLIFE

112 • THE THINKING
ACTOR
Shahid Kapoor, who completes
20 years in the film industry,
on pushing the envelope
with diverse choices, staying
relevant, and why his best is
yet to come

88 • HELPING SMES
MANAGE PAYMENTS
BharatNXT has successfully
pivoted from being a supply
chain financier to a profitable
business payments platform
for SMEs. It now has bigger
plans

92 • WESTLAND AND
PRATILIPI: SCRIPTING
A NEW PLOT
Since it forged a partnership
with Pratilipi to stay alive after
being shut down by Amazon,
Westland’s strategy has been
to embrace new. tech-forward
ways of working
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Arvind Singh, founder & CEO, Superbolter
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b Section 327(7) of Companies Act, 2013 which provides that

sections 326 and 327 of Act, 2013 shall not be applicable in
event of liquidation under iBC cannot be said to be arbitrary

and/orviolative of Article 21 of Constitution of India (SC) 229

b Where operating agency had accepted solitary bid of appellant in respect of
assets of sick company, BIFR was justified in not confirming solitary bid as

procedure adopted by operating agency for public auction of sick company's

assets was defective and solitary bidder had not complied with guidelines of
Assets Sale Committee (SC) 168

F

b

Jurisdiction of civil court is barred in respect of matters which a DRT or DRAT is

empowered to determine in respect of any action taken 'or to be taken in
pursuance of any power conferred under SARFAESI Act’ (SC) 181

Where appellant lent money to third party and not to corporate debtor,
creation of pledge of shares by corporate debtor would not bring it within
meaning of financial debt but appellant would be treated as secured creditor
who would be entitled to retain security interest in pledged shares in terms of
sections 52 and 53 of IBC (SC) 150

> Where DRT had passed an interim order that auction of borrower's assets be
held but confirmation of sale was to be kept in abeyance and await further
orders of DRT, non-disclosure of said material fact to bidders entitled them to
get refund of amount deposited pursuant to auction proceedings (SC) 191

> Determination of relevant market is not a mandatory pre-condition for
making assessment of alleged violation of section 3 of Competition Act, 2002
(Gujarat) 270
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duties of auditors and auditing standards - Statutory
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+ Section 30 of the Securities and Exchange Board of India
Act, 1992, read with Regulation 1 of the Securities and
Exchange Board of India (Stock Brokers) Regulations,
1992 - Power to make regulations - Notified date of
enforcement of certain provisions of said regulations
- NOTIFI(_'ATION NO. SEBI/LAD-NRO/GN/2023/133, DATED
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+ Securities and Exchange Board of India (Mutual Funds)
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Regulations 2, 7, 14, 16, 18, 21, 25, 31B, 43, 48, 49, 53, 56,

57 & 59A, and First Schedule, Seventh Schedule, Eighth
Schedule and Eleventh Schedule; Insertion of Regulations
7C, 25A & 43A; Substitution of Regulations 31 A & 47 ;
Omission of Regulations 38
SEBr/LAD-NRO/GN/2023/134, DATED 26-6-2023 32

and 46 - NOTIFICATION NO

+ Securities and Exchange Board of India (Ombudsman)
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> Development rights created in favour of Corporate Debtor constitute
'property' within meaning of expression under section 3(27) and would

constitute 'asset' within meaning of section 1 8(D and section 25(2) (a) of
IBC(SC) 37

Exclusion of assets owned by a third-party, but in possession of

corporate debtor held under contractual arrangements, from definition of
expression 'assets', is limited to section 18; in other words, Explanation

under section 1 8 does not extend to section 25 of IBC (SC) 37

b

b Once resolution plan stands approved, no alterations/modifications are permissible;
resolution plan is either to be approved or disapproved, but any modification after
approval of resolution plan by CoC, based on its commercial wisdom, is not open for
judicial review unless it is found to be not in conformity with mandate of IBC Code (SC) 72

Stock broker not only has to obtain a certificate of registration from SEBI for each of stock
exchange where he operates, at same time, has to pay ad valorem fee prescribed in terms
of Part III annexed to regulation 10 ofSEBI (Stock Brokers) Regulations, 1992 in reference
to each certificate of registration from SEBI (SC) 101

For the purposes of prosecution, intimation of director’s resignation to RoC is effective
even if Co. failed to notify RoC (Calcutta) 116

Where Adjudicating Authority allowed application of lessor for recovery of lease rent and
premium due from corporate debtor during moratorium, but right under Explanation
appended to section 14(1)(d) of IBC cannot be read as lease premium amount or lease
rent, said order was patently illegal and deserved to be set aside (NCLAT- New Delhi) 138

Companies (Accounts) Second Amendment Rules, 2023 (St.) I

Limited Liability Partnership (Amendment) Rules, 2023 (St.) I
Securities and Exchange Board of India (Alternative Investment Funds) (Second

Amendment) Regulations, 2023 (St.) 21

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

(Second Amendment) Regulations, 2023 (St.) 9
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The Great Betrayal
How Hedgewar spurned Bose and his own
prot6g6’s call to join the freedom struggle

26

DHIRENDRA K JlIA

The Rashtriya Swayamsevak Sangh has been aggressively
trying to peddle a flimsy tale: that it played an important role
in the struggle for India’s fTeedom. This idea helps disguise
the Sangh’s work towards establishing a Hindu Rashtra as

patriotism and nationalism. A claim to these virtues also helps
its political wing, the Bharatiya Janata Party, retain electoral
power. But details of a 1939 meeting between Keshav Balirarrl
Hedgewar and his old associate (;opal Mukund Huddar expose
both the RSS and its fIrst chief in it, as Huddar recounts,
Hedge\var turned down an offer to meet Subhas Chandra
Bose–a move, which, at that time, was akin to betraying the
freedom struggle itself Charting Hedgewar and Huddar’s
journeys from 1924 to the 1939 meeting also shows how the RSS

got on the tmjector.v it currently inhabits and how it has always
illustrated an aversion to $ghtingfor any cause other than
Hindu supremacy.
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Understanding the cure
Yoga has become a valuable tool in the

practice of mind+>ody medicine. Re
searchers say yoga can help patients with
heart disorders, diabetes, blood pressure
and episodic migraine.

Tbe epicentre of research into yoga's ther-
apeutic effects is the All India Institute of
Medical Sciences, Delhi, where practition
ers of modern medicine collaborate with

practitioners of yoga and ayurveda. Taking
keen interest are scientists worldwide.
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