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As we get to 22 years

of bringing you the
best technology advice

and coverage, we
decided to make a list

of tips and tricks that

will help the gadgets
that you bought after
reading our reviews or
recommendations

one gives you the better value
for your money

giving tech advice, is this compilation
of Top 10 products across categories.
We could not fit in all our Top-10 lists
here. So, visit Digit.in to find the list
that you were looking for.

12 i Hardware
New launches, new models, new
gadgets... all covered here!

29 1 Tested
The latest and greatest gadgets
tested and rated for you by our in
house category experts

19 1 Services
What are service providing
companies up to?

70 1 Digit Diary
All the shenanigans that happened
at Digit, especially all the stuff we
were up to in our test centres in
Mumbai and Noida

42 1 Experience
Our reviewers spent some time
with NoiseFit Force Plus, Ambrane
Wise Eon Max, and the Dell G16

and here’s their account of

using them

24 1 Compared
We pitted the Nothing Ear (2)
against the Apple AirPods Pro
(and generation) to see which

49 1 The ultimate
Top-lO showdown
Another small little token from us,

as we move into our third decade of

88 1 Insight
Interviews with industry experts to
help you get an insight into what

IO 1 Digit E June 2023 ! www.digit.in
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Tomorrow
Understand the

insides out of the

latest Wi-FI standard

Compared
Nothing Ear (2) battles
it out against Apple

AirPods Pro (and

Generation)

Faster than ever. But, how effective?

Toys
We talk about some

of the latest gadgets

that showed up at our

doorsteps

is transpiring behind the curtains in
the world of technology

storms, and how AI is now helping
in planet discovery

92 1 Tomorrow
We take a deep dive into the tech of
the future, and this time, it is WiFI 71

94 i Industry Connect
We spoke to experts from Sony
India, MediaTek, Oppo, and Realme
to find out some really interesting
behind the scenes information

I08 t Toys
We talk about our time with

the Beyblade’s latest toys,
Amazon’s Echo Pop smart
speaker, E-Motorad’s Lil E scooter,
and Logitech’s MX Keys S
keyboard!I02 t Feature

Al Al everywhere, in robotics and
just out there. In our writing in our
music, changing lives everywhere.

112 1 Boo-Man
The Al mania caught Boo-Man’s
eye when he was surfing the
internet. And, we don’t know what
he found that tipped him over.

I04 t Space Age
We take a deep dive into solar

M
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Human behaviour to blame for dog
monkey and pigeon numbers becoming

unmanageable in urban landscapes
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Despite laws and guidelines in
place for 50 years, industries
continue to dump untreated
effluents into the environment

in Digest
Cyclone Mocha breaks records
in the northern Indian Ocean

] d Nwlo urea
Farmers and scientists still unsure
about how the fertiliser helps

718 Opinion
Manipur's identity conflict a
result of political exploitation

38 Appraisal
More people being displaced by
disasters than by war and conftict

ED_ Book excerpts
Tracing India's ancient
connect with cheetahs

44 Patently Absurd
US' Special 301 Report pulls up
nations with robust patent systems

58 Civil Lines
Skill-based migration will
sustain developed economies
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EDITORIALS

• The politics of Sedition

• GDP Growth?

FROM THE EDITOR’S DESK

• Trade-off of Values in Real Politics

LAW & SOCIETY

• Contested Imaginaries: Interpreting

the Madras High Court’s Eviction Order
of Fish Vendors

COMMEHTARY

• Homo gHosto }kXTX> £8ttalis:

Understanding the Ecawny of NEP 2020

• Status of the Handkxxn kangxx ingghts

BOOK REVIEWS

• Electoral Dynamism of Indian Pc;tc
Deciphering the Enigma

• Handbook of Decentralised Goven€„= =.:
Development in India

INSIGHT

• The Sugar Industry: A Leap into Privatisation

PERSPECTIVES

• Science, Nation State, and Democracy:

Reimagining Concepts

SPECIAL ARTICLES

• Monsoon Rainfall Variability in India:

Impact on Regional Economies

• Institutional Analysis of Dependency on

Forest Resources

• Banks’ Credit Risk Analysis of Indian Firms:

Impact of Climate Change
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Sugar Industry in Maharashtra
The reform policies, which started as a part of

deregulation, have been instrumental for transition in
the ownership structure of sugar industry that is
increasingly moving away from cooperatives to

private enterprises. page 25
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NEP 2020 and Digital Capitalism
Behind the push to encourage an online mode of

teaching–learning at all levels lies systematic planning

to transform the education sector into an important part
of the flourishing digital market. page 13

Protected Areas and Livelihoods
An inclusion strategy to provide alternative livelihoods,

J, - tb the participation of both formal institutions
’e:-eser ted by state officials and informal institutions
represented by local residents, is required for the

successful management of protected areas. page 112

Handloom Census Findings
The fall in real wages or real income, lack of market

demand, and non-availability of proper credit facilities are

the main reasons for the plight of the weavers. page 17

Monsoon Variability and Economy
Monsoon variability at. the regional level better reflects

its impact on the regional agricultural output than the
variability at the aggregate level. page 103
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EDITORIALS

• A Disaster That Was Waiting to Happen

• Gutting the Powers of an Elected Government

FROM THE EDITOR’S DESK

• Speaking For and Speaking About

ALTERNATIVE STANDPOINT

• Does Development Lead to More Crimes?

COMMENTARY

• The Life of Delivery Workers in South India

• Elusive Justice to Dalits in
the 'Land of Social Justice’

• Role of Memoirs in Reducing the Stigma of
Mental Illness in India

BOOK REVIEWS

a Beyond Emasculation: Pleasure and Power

in the Making ofHijra in Bangladesh

n The Living Mountain

• Entangled Lives: Human-Animal-Plant

Histories of the Eastern Himalayan Triangle

INSIGHT

• Rethinking the Strategic Partnership
between Russia and Vietnam

SPECIAL ARTICLES

• The Forgotten Nakoshis ofSatara:

A Renaming Programme Examined

• The Politics of the Pandemic:

Situating West Bengal’s Response

• Citizenship, Nationality, Discord, Accord, and

Assam: A Brief History

CURRENT STATISTICS
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Conditions of Delivery Workers
Recognising delivery partners as labourers and

developing a legal framework to keep the aggregator

companies under the purview of labour laws would
compel the gig economy unicorns to categorise workers

as full-time employees. page 14

Dravidian Politics and Dalits
The persistent systemic injustice against Dalits shows

the limits of Dravidian parties who need to reorient the

social justice politics against graded inequalities to

pursue inclusive policies by eliminating the

institutionalised segregation ofDalits. page 17

Russia–Vietnam Relations
Russia–Vietnam ties could reinforce their mutual

aspirations to forge a multipolar world and hedge the

growing antagonism between the US and China. page 32

Limits of Renaming
More than the tokenism of name change, women named

Nakoshi (unwanted) need measures of reform to break

free from the shackles of the patriarchal cultural

practices and the subsequent sufferings. page 39

Destigmatising Mental Illness
Memoirs talking about mental illness can aid in considering

the subjective dimensions of the experience and

reducing the stigma of mental illness in India. page 19
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EDITORIALS

• Yet Another Major Setback

• Imagining a New Parliament

FROM THE EDITOR’S DESK

• The Inner and the Outer Domain of Caste

COMMENTARY

• Why Indian Banks Need to Adopt the Basel III

Internal Ratings-based Approach

• Remembering Ajit Kumar Ghose (1947–2023)

BOOK REVIEWS

• Media and the Constitution of the Political:

South Asia and Beyond

• The Great Tragedy of India's Partition

MONEY, BANKING AND FINANCE

• Some Contemporary and Classical Issues

of Money and Finance

• Monetary Growth, Financial Structure, and
Inflation: The Post-Pandemic New Normal

• Taming Inflation by Anchoring Inflation
Expectations

• Monetary Policy in the Midst of
Cost-push Inflation

• Credit Portfolio Assessment of

Domestic Systemically Important Banks

• Do Foreign Banks Affect Market Power,

Efficiency, or Stability in India?

• RBI’s 'Financial Stability Reports’ and Stress

Testing Methodologies: A Commentary

• Retail Investment in India:

During and after the Pandemic

• Understanding Sovereign Ratings and

Their Implications for Emerging Economies

CURRENT STATISTICS
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Eight papers discuss and explore classical and contemporary

issues related to money and finance. Specifically, these

papers assess issues related to money and inflation,

banking and financial stability, retail investment in the
Indian equity market, and the rating methodologies of

the three big credit rating agencies. pages 21–104

Ajit Kumar Ghose (1947–2023)
A prominent labour economist, Ajit Kumar Ghose

analysed the complex interactions between dual

economies and structural transformation. page 13

Credit Risk Management
Banks can benefit from adopting the Basel III internal

ratings-based approach to assess the risk involved in

their business more accurately. page 10

Media and the Political
Intricate interactions of media infrastructures, networks,

and technologies together structure the political sphere

of heavily mediatised societies. page 17



Economic&Po] EEKLY
A SAMEEKSHA TRUST PUBLICATION

Pcc. 4/o\--_

EDITORIALS

• Stagnant Household Savings

• Neither a Survey, Nor a Census

FROM THE EDITOR’S DESK

• is Caste a Private Matter?

STRATEGIC AFFAIRS

• Geopolitics Drives the New US Economic and

Industrial Strategy

COMMENTARY

• Data Discrepancies between National Surveys

and Official Reporting

• Failure of the ’Pharmacy of the South’

• Land Regulations and Doing Business in

Himachal Pradesh: A Case for Regulatory
Impact Assessment

• The Eurasian Economic Union and India:

North–South Transport Corridor and the
Northern Sea Route

BOOK REVIEWS

• Her Right to Equality: From Promise to Power

n History and Theory of Knowledge Production:

An Introductory Outline

SPECIAL ARTICLES

• Internal Labour Migration in India:

Circular versus Long-term Movements

• Online Gaming: A Data-driven Regulatory
Framework

• Sectoral Efficacy ofMacroprudential
Policies in India

CURRENT STATISTICS

POSTSCRIPT
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'New’ Washington Consensus
Obsessed with weakening Russia, outcompeting
and isolating China and retaining its hegemony,
the US will not be able to reconcile the irreconcilable

goals of a neoconservative foreign policy with a

liberal economy. page 10
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India–Eurasia Cooperation
For stable and cost-effective energy supply linked to
long-term contracts, India may consider investment in
Northern Sea Route-related resource and

transportation projects. page 24

Microprudential Policies
The experiments by India,as by a few other emerging

economies, have acted as essential data points for

improving the global understanding of the importance of

macroprudential policies in constraining systemic risk. page 51

Internal Labour Migration
The IHDS 2011–12 presents an appropriate sample to

analyse internal migration for economic reasons, which, in
turn, can promote the agglomeration of economic activity

in productive locations. page35

Challenges before Pharma Industry
Strong regulation and support from the government to

augment the active pharmaceutical ingredients and

self-reliance in raw materials are necessary to ensure

long-term pharmaceutical security. page 15
IU
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EDITORIALS

• Significance of the Karnataka Mandate

• The Cause and Effect of the Verdict

on Maharashtra

FROM THE EDITOR’S DESK

• The Moral Career of Democratic Politics

COMMENTARY

• The Disqualification Debate: Law and Politics

• Fallacies of Triple Test Doctrine and Backward

Classes Reservation in Local Self-government

• Under-reporting of Income by Wealthy Indians

• The Pension Reform Protests in France

• The Anatomy ofCrony Capitalism in India

BOOK REVIEW

n Bengal Muslims and Colonial Education,

1854–1947: A Study of Curriculum, Educational

Institutions, and Communal Politics

REVIEW ARTICLE

• Rethinking the Social Sciences with Sam Moyo

PERSPECTIVES

• The New Tenancy Act in Andhra Pradesh

SPECIAL ARTICLES

• Financial Inclusion and Remittance Services

• Multiplier Effect ofMGNREGA-induced

Inflow of Money

• Himachal Pradesh Assembly Elections 2022

DISCUSSION

• A Critique of Non-Marxist Caste Studies

CURRENT STATISTICS
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Reservations in ULBs
A separation between social and political backwardness

in Supreme Court's recent judgments on reservation for

the backward classes in the urban local body elections

dehistoricizes the notion of backwardness. page 14

Protests in France
By exposing the decaying French social model and

drawing the state’s repressive response, the protests

against the undemocratically promulgated pension

reforms have laid bare the authoritarian ways lurking

behind the hegemonic liberal order. page 19

Sam Moyo’s Contributions
Agreeing that it was imperialism which had converted the

peasantry into petty commodity producing function, Moyo

argued that it was only a formal subsumption of labour to

capital, and the peasantry as a force still remained. page 30

New Tenancy Act in AP
In a hurry to protect the ownership right of the
landowner, the new act has liberalised the tenancy

relations and ignored many provisions protecting the

basic rights of the tenant. page 35

Under-reporting of Incomes
At the top wealth levels, smaller tax liability relative to

wealth is a direct and inevitable consequence of the
relatively low income reported by affluent Indians. page 17
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Outcome Based
Education

The Industry Academia
Collaboration

Prof. Madhu Vij

Sr. Professor of
Finance, Accounting &
International FinanceEven School

Students Must
Be Taught About
Personal and Basic
Financial Planning
Prof. Dhruva Ghai
Pro Vice Chancellor,
Oriental University,
Indore

Passion is the
Most Important
Aspect to
Consider When
Choosing
a Career
Dr. Girija Bharat
Founder and
Director, Mu Gamma
Consultants Pvt. Ltd.

Think big, think India
if India wins,
everyone wins
Rakesh Kumar
Chairman of Indian Expositio-
Mart Limited (IEML)

Higher education in
Universities in India
Dr. Amarjeet Singh
Principal, JSSATE, Noida

• EDUCATION POST 1 March - April 2023 1 8 •
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Prof. Ram Karan Singh
Vice Chancellor, ICFAI
University, Dehradun

EVEN Unpaid
Domestic Work BY
WOMEN Contributes
to Nation’s Economy
Prof. Rabin Deka

HOD of Sociology,
Tezpur University, Assam
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Socio-Cultural Biases
are Preventing
Women from Entering
Green Sector

V)
Jui Joshi
Partner, Climate Collective

Excelling in Higher
Education impossible
without Solid Secondary
Education
Er. B.S. Yadav
Chancellor, IES University, Bhopal

Recycling to create
a circular economy

of plastic
Meha Shrivastava Lahiri

Co-Founder, Recity Network
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THE LIST

16 E Forbes 30 Under 30 Asia Class of 2023

Introducing this year’s Forbes 30 Under 30 Asia list honorees, whose creativity
has proven to be a valuable asset to survive–and thrive–amid tougher
circumstances. From deploying Al to streamline tasks across industries to
tackling financial literacy inclusion and revamping craftsmanship-based and
adaptive fashion, these outstanding young individuals are driven by their
determination and desire for positive change.

Edited by Rana Wehbe Watson
Assistant editors Ardian Wibisono and Yue Wang

COVER CREDITS
(FROM LEFr TO RIGHT

LORIN WINATA:
Ethan PinesfOT FoTbes Asia

HARSH AGARWAL=

Kamn Nevatiafor Forbes Asia
SEO KyOUNG LE£:

Jae-hyun Kimfor FoTbes Asia
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Jocelyn Tamfor FoTbos Asia
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14 1 Cleaning Up
Manufacturing is a “national security
issue,” according to water-technology
startup Gradiant, whose revenue is
expected to double this year to nearly
$200 million.
By Amy Feldman
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FEATURES

30 1 Branching Out

Indonesian palm oil tycoon Bachtiar
Karim’s 31-year-old son, Chayadi Karim,
seeks to build a $1 billion hotel-centric
property empire in five years to help
diversify his family’s assets.

By Gloria Haraito

MALAYSIA’S 50 RICHEST

38 1 Fresh Look

Despite a dip in the stock market,
combined wealth edged up and
five newcomers made their debut.

By Naazneen Karmali and Jane Ho

46 1 Sky’s the Limit
Former Malaysian army officer turned
entrepreneur Syed Azman Syed Ibrahim
has ambitious plans for his Weststar
Group as it looks to get a lift from
new markets.

By Anuradha Raghunathan

Volume 19 • Number:3

THE PROFILE

50 1 Moving Up
Lucia Tan III, grandson of Philippine
billionaire Lucio Tan, steps up to
steer the diversified company that his
grandfather started six decades ago.
But he must find new profit sources as
its mainstay cigarette business declines.

By Jonathan Burges

JAPAN’S 50 RICHEST

68 1 Rising Tide
After falling last year, collective wealth
rose 13% to $192 billion.

By Naazneen Karmali

ENTREPRENEURS

84 1 Master Class
Danilo Iewohno started one of Italy’s
first online universities at age 28
and sold it for more than $1 billion
fifteen years later. Now the 45-year-
old entrepreneur is trying to reinvent
himself–and figure out what to do
with his newfound fortune.

MANUFACTURING

76 1 Common Ground
As demand rises and reliance on China
becomes an issue of economic security,
Noveon offers a solution.

By Amy Feldman

By Giacomo Tognini

10 1 Fact & Comment
TECHNOLOGY

Steve Forbes

Biden worldview: Bleak and wrong.82 1 Photo Shop
Despite }he public roasting Levi’s
took for flirting with Al, smaller
clothing sellers who model their own
products online maintain a growing
interest in replacing themselves with
the computer-generated kind.
By Lauren Debter

12 1 Tech Connector
Rich Karlgaard

Moonshots vs. marginal gains.

88 1 Thoughts
On mentorship.
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AVIATION=
AND DEFENCE=
SPECIALHIIB
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Sukaran Singh, CEO and managing director of Tata Advanced Systems Limited, which leads the Tata group’s play in aerospace and defence
manufacturing.

24 • CAN HAL DELIVER?
The government-owned
defence company wants
to ramp up manufacturing
of aircraft. but it will have
to address concerns like
production delays and
accidents

34 • INSEARCH
OF LOST GLORY
How Air India’s rni11ion little
steps are aimed at ensuring the
carrier’s transformation

45 • SPREADING
WINGS
Drone-tech startup Garuda
Aerospace is tying up
with PSUs and private
companies to bring end-to-
end solutions for defence
and agriculture

55 • 'THERE’LL ALWAYS
BE A ROBUST STARTUP
ECOSYSTEM FOR AIRLINES
IN INDIA’
Salil Gupte, president of
Boeing India, explains why
India’s growing economy and
geography provide unique
opportunities for new airlines
to offer targeted services

40 • FLYING HIGH
Less than IO months since it
started operations, Akasa Air
is on an unprecedented flight
plan. Can it redefine air travel
in India?

30 • DECODING L&T’S
DEFENCE BLUEPRINT
With its Industry 4.o,
digitalisation and shipbuilding
capabilities, the defence arm
of the engineering major has
been growing its order book
across land, sea and air

50 • GE AEROSPACE’S
SOARING AMBITIONS
IN INDIA
The world’s leading aircraft
engine maker expects to be
in the thick of both India’s
commercial and military
aviation growth

FORBES INDIA • JUNE 30. 2023
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CB Ananthakrishnan took over as chairman of Hindustan
Aeronautics Limited in August 1ast year

Air India CEO and MD Campbell Wilson says the turnaround of Air
India is a long-drawn Test match in the times of IPL and T20

N InIN FOCUS
8: ' ROTLKAPDA
UkLAAH, BIMA
MidI .49raval’s army of
eu,is has fanned out nw
Ter II cities and tnvon a
raking insurance deep
and wide to masses in the
hinterland
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exchanges find alternatives to
buttress their business. The
jury is still out on whether
these measures will help avoid
or accelerate their demise

Ankit Agrawal founded InsuranceDekho in 2017

71 • DIGITAL CURRENCY:
PILOTS PROVE POTENTIAL
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Kris Gopalakrishnan, Infosys
co-founder, has earmarked
close to ?750 crore towards
research over the next decade.
A bet of this scale on a niche
and underfunded cause makes
him stand out among his peers

76 • BUY DEBT, GET
(HIGHER) ASSURED
RETURNS
Investing in debt is more
lucrative now. Alternative
Investment Funds and do-it-
yourself platforms are the key
beneficiaries
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86 • BRIDGING
THE LEARNING DIVIDE
With its online learning
platform designed for rural
areas with no internet
connectivjty, Schoolnet is
ensuring the poorest kids
don’t fall further tnhind
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Lankan government lifted the
ban on Angampora, an ancient
martial art form. Handed
down generations secretly, it is
now slowly seeing a revival
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50 • ONDC: INDIA’s NEXT
BIG BET AFTER UPI
The open network is re-
inventing ecommerce to level
the playing field between
online and offline players and
loosen the grip of Big Tech
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56 • WEB OF
OPPORTUNITY
India has the potential to lead
the Web3 revolution, but lack
of regulations can be a killjoy

Rosbin PB, ONDC user and owner of
Green Mart in Bengaluru

Still under construction, Web 3.0 is said to be the
decentralised web

62 • INDIA’S 'PHARMACY
OF THE WORLD’ MONIKER
IS UNDER THREAT. HERE’S
WHY
Regulatory issues and pricing
pressures continue to haunt
Indian generics manufacturers
even as they diversify into
specialty generics and
geographies outside the US
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68 • HOW TO BEAT THE
MARKET
The total AUM of domestic
quant funds rose nearly
r80 times in five years.
Can eliminating human
emotions help fund managers
outperform the market?

Anubrata Biswas, managing director and CEO, Airtel Payments Bank72 • OUT OF THE WOODS
Small Finance Banks staged a
smart recovery last year. With
a more diversified lending
model. some of these unlisted
banks are now getting ready to
tap the capital markets
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76 • BOLTT vs BOULT
Fire-Boltt and Boult Audio
are locked in a battle for
dominance in India’s booming
wearables and audio market \ 4@

82 • BIG SHARKS AND
THEIR STOCKS
High networth individuals
held on to their equities in
companies even as overall
markets tanked in the three
months ending March 2023

Faf du Plessis, the
second-highest
run'getter in IPL
2023. has come out
with his memoir,
Faf Through Fire
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Spas, jacuzzis, private chefs
and butlers are all part of
the glamping experience and
living it up in the wild. And
post-Covid, the travel segment
is only set to grow

95 • 'WHEN THE CHIPS
WERE DOWN, I WAS AT MY
BEST’
Former South African cricket
captain Faf du Plessis on his
memoir, Faf Through Fire,
captaincy lessons and how IPL
has changed the landscape of
cricket

98 • OFGENIES AND
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A glimpse into the world of
luxury concierge services
that arrange for exclusive
experiences and make the
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terms of compensation, the
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Towards a World
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The theme of this year's World
Environment Day is fInding "Solutions
to Plastic Pollution". As a country that
generates 3.5 MMT plastic garbage
each year, India has a big role to play
in the success of efforts to deal with
the menace
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Several people are reporting being
alarmed over the deteriorating climate
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by climate-related events and perceived
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Pride’s Personal
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The LGBT community is hoping for a
favourable verdict from the Supreme Court
on legalisation of same-sex marriages. But
such a verdict will only be the beginning
of struggles for related rights that are
governed by several personal laws

84
June 2023 / OUfLOOK BUSIMESS



NO.1 PERSONAL FINANCE MAGAZINE

r
r

I :? B.

.'#I (V( \
UNE

OLM 50
Report Card:

Teieesh Nippun Singh
He is among the few
borrowers whose EMls

didn't rise as he took a
fixed rate car loan

ARE YOUR FUNDS
DOING WELL?

r

\

EMls haTe [entty in the
past year. KI rates are

jor borrowersheaded and
! '#

; ’;dA

B

INTERVIEW WITH
:P.}; .r ::r qq44/'' SPECIAL

PFRDA CHAIRMANSTORY

DEEPAK MOHANTY



Contents
JUNE 2023 • VOLUME 22 • ISSUE 6

Sky-High Interest Rates:
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EMls have been consistently
rising over the past year. We tell
you what the future holds for

borrowers, where interest rates
are headed, and the strategies

they should adopt now

Cover Photo, SURESH K PANDEY



Contents

26
SPECIAL STORY

INTERVIEW

'NPS EXPLORES SWP OnION FOR LUMP SUM
WITHDRAWALS AT RFriREMENP

The New Pension System (NPS) has been clocking
increased number of subscribers and a solid returns
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The markets continue to
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36, 37, 39, 41, 42, 43, 44, 45 (except 64B) - NOTIFICATION
NO. S.0. 2228 (E) [F. NO. COMP-05/4/2023-COMP-MCA], DATED
r8-5-2023 3/

RULES/AMENDMENT RULES

+ Foreign Exchange Management (Current Account
Transactions) (Amendment) Rules, 2023 - Omission of
rule 7 - NOTIFICATION G.S.R. 369(E) [F.NO. 1/5/2023-EM],
DATED r6-5-2023 3/

+ Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) (Second Amendment)
Regulations, 2023 - Amendment in regulations 2, 26, 59C,
72, 124, 187, 246, 293, 294, Schedule VI and ScheduleXIll:
Substitution of regulations 40 and 136 - NOTiFiCATioN
NO. SEBr/LAD-NRO/GN/2023/130, DATED 23-5-2023 32
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(Delhi) 529
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+ Jalan Fritsch Consortium u Regional Provident Fund
Comrnissioner (SC) 502

+ Jindal Steel & Power Ltd. v. IDBI Bank Ltd. (NCLT - Ahd.)
(SB) 542

+ Pallavi Navinchandra Mehta (Ms.) u SEBI (SAT - Mum.)
575

+ Pinak Pani Mohanty u Union of India (SC) 507
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525

+ Quantum Securities (P.) Ltd. u SEBI (SAT - Mum.) 586

SEBI AND CORPORATE LAWS 0 JUNE 16 - JUNE 30, 2023 0 3



www.taxmann.com Vol. 177 : Issue 3 : June 1 - June 15, 2023

+

I
I IIb

BIB I 871

I

_+4T.

E- ' . ..
as JUl: ; II

Al fI I?,JbKJL! TflVC Y W®fJ 11/ 1 gII f &Y LA%W£S Ft8J i€11Vllfall;,I I VAI r=

Highlightsan UP

V V
@ Jo d ago

Where company 'FiHFL' committed default under Debenture Trust De

’Authum !nvestment' took over :RHFL' and 96 per cent of lenders choose to
implement resolution plan submitted by 'Authum Investrnent' and

subsequently entered into inter-creditor agreement, said resolution plan qua
debenture holders except dissenting debenture holders was to be allowed

(SC) 348

b

b Where pursuant to initiation of CIRP of corporate debtor RP invited claims from creditors,
however, respondent-Directorate of Revenue Intelligence had not submitted any claim
before RP to recover unpaid custom duty to be paid by corporate debtor and meanwhile
resolution plan was approved, right of respondent to recover amount due had

extinguished(Delhi) 458

In absence of charges being framed, registration of registered valuer could not have been
suspended by IBBI merely because criminal proceedings were initiated against him
(Bombay) 357

Where DRT did not determine debt due and granted injunction conditional upon deposit
of a certain amount, that amount did not ipso facto constitute debt due for purpose of
second proviso to section 18(1) of SARFAESI Act but amount claimed by respondents
would be taken into consideration for purpose of determining amount to be deposited
under second and third provisos to section 18(1 ) (Bombay) 449

Where respondent-Enforcement Directorate had passed a provisional attachment order
in respect of assets of corporate debtor that were sold to petitioners-successful bidders
and there was no explanation as to how said assets of corporate debtor were proceeds
of crime, writ petition for quashing provisional attachment order was to be allowed
(Gujarat) 428

Where corporate debtor entered into a distribution agreement with appellant for sale,
advertisement and distribution of Nike products and corporate debtor raised pre-existing
disputes with respect to quality of goods in reply to section 8 notice filed by appellant and
appellant's submission that dispute was a moonshine one was not satisfactory, instant
was not a case where section 9 proceedings could be initiated (NCLAT- New Delhi) 402
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Prevention of Money-Laundering

NOTIFICATION S.0. 2036(E)

STATUTES

NOTIFICATIONS

+ Section 11 A of t]

2002 - Verification of identity by reporting entity - Notified
Reporting Entities to undertake Aadhaar Authentication
service of Unique Identi6cation Authority of India -
NOTIFICATION S.0, 2119(E) [F. NO. P- 12011/11/2021-ES CELL-
DOR-PART(1)], DATED 4-5-2023 //

+ Section 2(1)(sa) of the
Act, 2002 - Person carrying on designated business or
profession - Notified fInancial transactions carried out by
relevant persons, in course of his or her professions, in
relation to specified activities
[F. NO. P-12011/12/2022-ES CELL-DDR], DATED 3-5-2023 /2

Section 16, read with section 13 of the Foreign Exchange
Management Act, 1999 - Adjudicating Authority -
Appointment of - Appointment of specified oE6cers of
Directorate of Enforcement as

for holding enquiry to impose penalty in respect of
cases involving speci6ed monetary limit - Supersession
of Notification No. S.O. 4990(E), dated 27-9-2018 -
NOTIFICATION NO. S.O. 2128(E) [F. NO. K-11022/5'2023-AD.
ED], DATED 8-5-2023 /3

+

Adiudicating Authorities

+ Section 2(/)(sa) of the Pr=vention of Money-Laundering
Act, 2002 - Person carrying on designated business or
profession - Notified activities carried out in course
of business or professions on behalf of or for other
person for purpose of sub-clause (vi) of said clause (sa)
- NOTIFICATiON S.0. 2135(E) [F. NO. P-12011/10/2023-ES
CELL-DOR], DATED 9-5-2023 25
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+ Companies (Compromises, Arrangements and

Amalgamations) Amendment Rules, 2023
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– CL.VPART], DATED r5-5-2023 28

Amendment

+ Companies (Removal of Names of Companies from the
Register of Companies) Second Amendment Rules, 2023 -
Amendment in rule 4 - NOTIFICATION NO. G.S.R. 354(E)
[F. NO. 1/28/2013-CL-V(PART-Ill)], DATED 10-5-2023 26

+ International Financial Services Centres Authority
(Management Control Administrative Control and Market
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How the ED became a political tool

NILEENA MS

Under the Ndrendra Modi government, the Directorate of
Enforcement has been in the limelight, conductingflashy raids
and dramatic arrests. There has been a fourfold increase in
cases against political leaders, almost all of whom are from the
opposition. The agency is going after anyone the governrnent
sees as a threat, including media houses and NGOs. Meanwhile,
cases of bank fraud have risen and risen. The Modi years have
seen the country declaring the highest ever number of economic
fugitives. The ED’s powers have been sharpened thanks to
legislative amendments that reverse the fundamental tenet of
presumption of innocence until proven guilty. The arbitrary
implementation of raids, summons and arrests–timed to suit
major political developments or elections–have raised serious
questions about the credibility and functioning of the agency,
For all intents and purposes, the ED is a black box, functioning
with little regulatory oversight.
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The deceptions behind the Sangh’s concept of
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46 Dangerous Waters
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