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= An Alternative Approach for Projecting Own
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Commission

To avoid an unfunded mandate at the state level, it is
critical that the Sixteenth Finance Commission
maintains the stability of the flow of untied fiscal
resources to the states and ensures the progressive
distribution of transfers. pages 32-104

Future of the WHO

The world’s health security and equity agendas need a
reimagined WHO with cleaner principal-agent domains
and roles, efficient organisational design and operations,
stronger and more participatory governance, and
effective partnerships. page 14

Mukta Salve, the Thinker

The emphasis on and intensity of the invocations of

dukkha-suffering enable us to situate Salve’s essay as
constituting a crucial milestone in a semi-continuous
tradition of thought from Buddha onwards. page 10

Persistence of the Rural

Despite the expansion of the non-farm economy, high
economic growth, and rapid urbanisation, the rural

world and farmers continue to shape Indian society and
politics, as the farmers’ protests underlined. page 27
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The US formula for calculating tariffs is particularly
problematic and applying high tariffs on all imports
lacks theoretical support and risks major disruptions to
global supply chains. page 19

Delimitation Conundrum

Population stabilisation should not be regarded as a
prerequisite for lifting the current freeze, as the
demographic divide is unlikely to narrow in the
foreseeable future. page 15

Critical Caste Scholarship

The Oxford Handbook of Caste, as a critical tool of research,
intervenes in debates about the so-called immemorial
character of caste or putative colonial nature, the artificial
separation of status from power, and religious
oversimplification and mystification, among others. page 36

Student Politics in Gujarat

Between 1967 and 1975, student agitations were chiefly
focused on direct academic concerns and grievances, as
protests rarely began with or were organised around
overtly political demands and issues. page 59

Aam Aadmi Party’s Defeat

AAP’s depoliticised discourse in politics can no longer
float its delivery-based politics on its own, as political
strategy cannot be mere tactics for better governance,
bereft of ideology. page 27
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to Information
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= An Unserious, Unimplementable, and
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BUDGET 2025-26

= Risks, Prudence, and Uncertainties

= General Government Debt and Fiscal Rules

® Trade-off between Fiscal Consolidation and
High Employment-intensive Growth

= Macroeconomic Outiook 2nd Medium-term
Growth Prospect after the Budget
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= Digital Financial Inclusion:
The Indian Case in the Global Context
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Budget 2025-26

The 11 articles cover fiscal rules and fiscal consolidation,
tax policy, issues related to expenditure and social sector
allocations, agriculture, external sector outlook, industrial
policy, and public-private partnerships. Additionally, the
centrally sponsored schemes in the union budget have
also been commented on. pages 12-60

Marx’s Bipartisan Thinking

Embracing diverse knowledge sources—nhistory,
sensibility, and social reality—Marx’s method of affirmation
and negation retained the strengths of opposing views
while rejecting their flaws and thus enabled an open
discourse that allowed intellectual evolution. page 82

DFl in India

Strengthening the digital financial infrastructure in a
targeted manner to narrow the digital divide and
designing conducive policy measures for the regulated
growth of the fintech sector are the ways forward for
digital financial inclusion. page 72

Greater Bengaluru Governance Bill

Potentially violating the provisions of the 74th amendment
to the Constitution, the bill tightens the grip of the state
government over the city with no consequent benefits
to the citizens. page 10
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EDITORIALS
= Tarniff Turmoils
= Democaatic Limits on Governor’s Powers

COMMENTARY
= Sri Lanka's Demogatic Tum to the Left

= Beyond the Routine” Indian Prime Minister's

Russia Visit in Perspective
= Water Scarcity and Incentive Structure
in India
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India’s Eastward Inclination and the North East
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® Nund Rishi: Poetry and Politics in
Medieval Kashmir

® fraternity: Constitutional Norm and
Human Need

PERSPECTIVES

= The Politics and Ideas of Maulana
Hasrat Mohani
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m Poverty Decline in India after 2011-12:
Bigger Picture Evidence

= |mplications of US's Trade Policy on India:
Minimising Damage and Maximising
Opportunities
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While none of the poverty estimates that have circulated
are perfect, the patterns revealed across multiple proxies
of poverty lend strong support to the notion that poverty
reduction has slowed over the past decade. page 36

Contributions of Hasrat Mohani

While Mohani’s eclectic politics left most of his
contemporaries ambivalent towards him, he remained
committed to socialism, provincial autonomy, and
safeguarding the interests of Muslims in India. page 31

US Tariffs and India

India’s response should focus on tariff diplomacy, deeper
integration into global value chains, policy-led export
facilitation, enhanced bilateral negotiations, and targeted
domestic reforms to sustain export momentum. page 47

Overcoming Isolation

Given that the prospect of connecting Northeast India
with the rest of the world through external neighbours
is fraught with uncertainty, it is necessary to internally
integrate the markets in the region. page 23

Assault on Syncretism

The majoritarian campaigns of razing down mazaars
and dargahs point to a brutal attempt at erasing not only
Muslim history but also India’s syncretic traditions. page 62
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