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A Hard Reset
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in order, new CEO
Arjun Mohan has
started a difficult
restructuring
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After its split,

the focus will
shift to how the
Vedanta group
can deleverage its
balance sheet
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Again

After a subdued
beginning to 2023,
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seen heightened
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“The reforms aim to protect
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Once known to run for years, primetime
serials—the backbone of GECs—are
struggling with declining viewership
thanks to OTT and social media

BN 0 PCK A STNRLE CREDII 4R

MONEY TODAY 74 |

With credit cards becoming
increasingly common, picking the
right one is paramount for managing
your finances effectively
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RoyalTEA

In 1840, the 7th Duchess of Bedford
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it has spread worldwide. Here are
some of the best places to savour it
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From time to time, you will see pages titled “Focus”, “An Impact Feature”, or “Advertorial” in Business Today.
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Business Today |29 October 2023

84 |
TECH TODAY

Slender
Heavyweight

The iPhone 15 Pro Max
stands out as a remark-
able flagship with
enhanced performance

86 |
DOWNTIME

The Tranquility
of Food

Faiz Shakir of

Nutanix cherishes the
inspiration every new
destination gives him

BT GOLF

Young Guns on
the Links

Indian-American players
are making waves in the
men’s professional golf
circuitin the US

For the latest updates
and analysis, log on to
businesstoday.in




INSIDE: BSE'S DREAMRUN + THEWORLD CUPB

BWBUSINES

www.businessworld.in

OOSTTOECONOMY

WORLD

SUBSCRJBER SEOPYNEITFOR RESALE | RNING 398481 | 070CTOBER 2023

=

AJAYBIJLI,

Chairman
undlI;D,P\fR ‘ ' = i
. i - ' GUTGUTIA,
: ] = | FDUNDEnsnn,i
N ' | SANJEEV :::::nnsu L
.. | KUMARBIJLI,
Executive

" Director, PVR|
INDX

ANOJ
ADLAKHA,

Founderand / —
CEO,RedBeryl |
Lifestyle
Services

THE EXPE RIENTIAL
ECONOMY UPTURN

hlgh-end

; the resurgence in cinema, 3

i expenfn“::as and personallsuhon at scale, the closest
to—consumer sectoris going full—steclm




CONTENTS

¢

m VOLUME4Z, ISSUE25 = 070CTOBER2023

EXPERIENCE
u

70

Wowing You
Howpersonalisationand
. immersion have become
thelatestbuzzwordsin
- theexperience economy
asitstrives to pamper the
consumer whoisindeed

uchado and thensomething; UPI
paymentsrule; Amilestone for pharma
industry, andmore

12 columns

Minhaz Merchant (p.12); Vikas Singh
(p.14); Srinath Sridharan € Shailesh
Haribhakti(p.18); DhanendraKumar
(p.20); Amit Tiwari (p. 22); Kiran Karnik
(p.24);KrishanKalra (p. 26); Srinath
Sridharan € Steve Correa (p. 28); Srinath
Sridharan £ Lloyd Mathias (p. 46)

30 Master Strokes

This edition of Master Strokes celebrates
change leaders who pivoted technalogyin
their organisations for greater operational
efficiencies and business outcomes

34 Meeting £ Monologue
Nvidia founder £ CEO Jensen Huang'srecent
interactionwith journalists thatwas as
remarkable forits strictdos anddon’ts for
thejournos asitwas for hisinsightsinto the
promise of Al

~ asaleadingplayerin 56 and premium
handsets anditsambitiontobe inthe top
three brandsinthe nextthreeyears

44 Baseless Charge

How the allegations against Sebi that it
turned a blind eye to DRI's alerts against the
AdaniGroup are justalome attempt to
embarrass the Modigovernment

48 Interview

Forbes Marshall Co-chairpersononthe
distance India hos travelled since the
pandemic, the possibilities, and the
challenges ahead

S0 Listing Season

Ifmarket punditsare to be believed, inthe
coming months, significantmomentumis
expectedinthe Indian PO marketin the moin
and SME market segments

8 |BW BUSINESSWORLD ©7%

owthesustainability

 marketvaluations hingesonthepace

atwhicheconomicreforms translate
into tangibleresults

S8 BSE’s Dream Run
Thestory of the coming of age of India
and Asia’s oldest stock exchange, of
howitovercame an unfriendly
regulator and NSE’s stiflinghegemony

66 Interview

Ahmad Lugman Mohd Azmi, CED,
Malaysia Aviation Group on Malaysia
Airlinesand howitis planning to
operate 60 weekly flights withinIndia
bythecloseof2023

Coverdesignby
DINESHS.BANDUNI

Cover photographs by
NAVALKISHOR £ UNSPLASH




72 Experiential Economy
Therise of the experientialeconomy and how
ithas given birth to a newera of marketing
focused onthe creation and marketing of
memories and experiences

82 Allure of Cinemas

Ajay Bijliof PVR Cinemas on the revival of
cinema-goingin India, strategies driving
PVR'ssuccessinaneraofdigital streaming
dominance, and much more

88 Constant Innovation
PVRINOX's Sanjeev Kumar Bijlion the
innovative strategies that have reignited the
allure ofthebig screen

92 In Conversation
ManojAdlokha of RedBeryl Lifestyle
Services ontheinspiration, motivation,
and commitment underpinning the art of
crafting bespoke luxury experiences

98 Dream Weddings
Pramod Lunawat, the architect behind
some of themostbreathtaking
destination weddings, on how he and his
team go about creating magic

102 Interview

Chetan Vohra, MD, Line Communications
£ Weddinglineonthesecrets, trends and
passion behind crafting dream weddings

e

Phatographby NewAfrica

7.8

YOLO FEVER

The YOLO phenomenon and howitis
helping boost revenues of some
sectorsoftheeconomy

110 MICE Means Business
Howthe state-of-the-art convention
centres in New DelhisignalIndia’sintentto
betakenseriouslyinthe conferences and
exhibitions segment

112 Delhi’s New Landmarks
How Bharat Mondapam and Yashobhoomiin
New Delhihave putIndia’s capitalonthe
worldmap ofthe Rs 25-lokh crore
conference tourismspace

116 620 Boost to Tourism
Howtheyear-longeventsas partofindia’s
G20 presidency hauled travel and hotel
bookings out of alonglull, while giving top
chefsaglobal platform to exhibit their skills

154
Last Word
Vivek Lohia, MD,
Jupiter Wagons
onstrategies for
expansion,
international
business, ties
with RITES,
industry
challenges and
more

106 Intimate Weddings
Vikaas Gutgutiaof Ferns N Petals ontherise
ofintimateweddings, NRIs choosing India as
theirwedding destination, and much more

120 MICE Infrastructure
Naveen Kundu, Managing Director, EbixCash
on the steps thatneed to be taken to boost
India’s MICE performance

124 In Conversation

Varun Khare of Paytm Insider, akey player in
theeventindustry, onthe company's
journey, strategies, challenges, and vision
for the future

130 Tech Behind the Magic
S.Krishnamoorthy, Founder, Xeno Reality on
thetransformative potential of augmented
aswellasvirtualreality (AREVR)

144 photo Essay

Key moments from the BW Sustainable
World Conclave that saw businessleaders
discuss ways to achieve sustainability and
decarbonisation

150 Gadgets

Areview oftheInfinix Zero Book Ultralaptop.
Read onto find outwhat ourverdictis

TOTALNO.OF PAGES
INCLUDING COVER156

The pagesin BW Businessworldthat are labelled BWi or Promotions contain sponsored content. They are entirely generated by an advertiser or the
marketing department of BW Businessworld. Also, the inserts being distributed along with some copies of the magazine are advertorials /advertisements.
These pages should not be confused with BW Businessworld's editorial content.

07 October 2023 | BW BUSINESSWORLD | 9



ber 2023 Issue

ompetition

R & Dlgltul

st ICCESSrevics

CSR-GHRDC Rankings

India's Best
H

_Narendra Katalin Kariké  Drew Weissman

UF 14. | 1As LaTEST MOCK TESTS | Group
titut .
_ISSUES _Ji r!rﬂi'::_en:h!::n_stgriu?rls::i:n:s Discussion

Institute of
Management Technology
Ghaziabad, Deihi NCR

@ lNSTlTUTE OF PUBLlC ENTERPHISE

(Under the aegis of ICS!

" ‘ Schools
%Y’%%EFE}’ o =-1N 2023

Murturing Profassionsls, win & Diferersce

i Who? What? When? Cmg The
Gl:‘.m.l'.:al Bnﬁmctss School and l t
| Research = n Forum |AS WHere? ‘l;hy? H“w" I'IBet:':rlgw

" NERIM GROUP OF INSTITUTIONS /< jf’ﬂ

Affiliated to Dibrugarh University, Gauhati University & ASTU Approved by NCTE, BCI &AICTE OE, Govt-ofndia
Centre of Excellence for Management Studies, Computer Education, Social Work, s 1052
Commerce and Juridical Studies.

Prof. (Dr) Sangeeta Tripathi, Director, NERIM Group of Institutions
Jayanagar, Khanapara, Guwahati, Assam, Pin-781022

5 www.nerimindia.org B nerimindia@gmail.com, Ph. 9954190758 / 9954051419 / 9864750000

THE Ecoxomic TiMes

Admissions Open

d indus IBA Bangalore
. . business pICE
XY ocadimy PGDM 2024-26 Bis I

Approved by AICTE (Ministry of Education, Gol) & BRANDS
Internationally Accredited by IACBE

(Recognised by CHEA, USA) www.iha-ac.in




TAXMANN®’S

CORPORATE
PROFESSIONALS
TODAY

A WEEKLY ON GST | INCOME TAX | COMPANY LAW | ACCOUNTS & AUDIT ISSN 0975-9548

Also Incorporating

» Automated
controls: A New
Era of GST

» Case Study:
Penalty for

: Neglecting
Analysis of Internal Auditor

Recommendations  agnointment
of 52nd GST » Unlocking ‘

Council Meeting Efficiency: IBBI's

Roadmap for

No Tax o@ smoother

Foreign T e Vollntary
Assignment 5oz Liquidation
Allowance 55— Process

I PLUS I A Weekly Review on GST/Income-tax/Corporate Laws

www.taxmann.com VOLUME 58 ®m |SSUE8 ® OCTOBER 21, 2023 TO OCTOBER 27, 2023 PRICE : ¥ 250
TOTAL NO. OF PAGES 56




leeno go7019

0

Volume 58 | Issue8 | October 21 To October 27, 2023

 Direct Tax Laws

343 No Tax on Foreign Assignment Allowance -
MEENAKSHI SUBRAMANIAM

333 Analysis of Recommendations of 52nd GST
Council Meeting

349 Automated controls : A New Era of GST -
HARDIK SHAH, DIVYA SONI

| Corporate Laws

352 Case Study : Penalty for Neglecting Internal
Auditor Appointment - PROF. R. BALAKRISHNAN

359 Unlocking Efficiency : IBBI's Roadmap for
smoother Voluntary Liquidation Process

| Weekly Review

364 Goods and Services Tax
367 Income-tax
371 Corporate Laws

30 0CT £

s

October 21 To October 27, 2023 + Taxmann's Corporate Professionals Tod




TAXMANN®’S

CORPORATE
PROFESSIONALS
- TODAY

A WEEKLY ON GST | INCOME TAX | COMPANY LAW | ACCOUNTS & AUDIT ISSN 0975-9948

Also Incorporating

» Impact of GST on
Online Gaming

» Provident Funds and
Gratuity Funds could
be the Reporting
Financial Institutions

; under CRS

" Hecorn.g5292, > P Reporting of
L e g d f Iy Quarterly

orovisions of Cybersecurity
7 nocT 7%y Incident: SEBI

recovery of tax ' Cicular v Board

from direCtO rs Meeting Discussion
» Case Study: Penalty

valuation on Statutory
. - Auditors for delayed

PIrovisions unaGeil filing of e-Form

Indirect Tax laws ADT-3

Sevew on GST/Income-tax/Corporate Laws

VOLUME S8 m |SSUE7 = OCTOBER 14, 2023 TO OCTOBER 20, 2023 PRICE : T 250
TOTAL NO. OF PAGES B4




/—\
Mf[ A - fgiyff/

Volume 58 | Issue7 i October 14 To October 20, 2023

170CT 213

o

Direct Tax Laws

I

7283 Legal provisions of recovery of tax from
directors and prosecution - V K SUBRAMANI

301 Provident Funds and Gratuity Funds could
be the Reporting Financial Institutions under
CRS - BAHROZE KAMDIN, ALIFYA HAKIM

|
i
|

288 Valuation provisions under Indirect Tax laws
- CA AAKASH SARDA

297 Impact of GST on Online Gaming - ATISH
CHAKRABORTY, ISHAAN VOHRA

Corporate Laws

304 Reporting of Quarterly Cybersecurity Incident :
SEBI Circular v. Board Meeting Discussion -
CS AISHA BEGUM ANSARI

308 Case Study: Penalty on Statutory Auditors

for delayed filing of e-Form ADT-3 - PROF. R.
BALAKRISHNAN



PROFESSIONALS
TODAY

A WEEKLY ON GST | INCOME TAX | COMPANY LAW | ACCOUNTS & AUDIT ISSN 0975-9948

ANGEL TAX : HOW
10 DETERMINE THE
VALUE OF UNLISTED
FQUITY SHARES

AND CONVERTIBLE
PREFERENCE SHARES?

ALSO INCORPORATING

P Section 54F exemption - Small House Gets Big Gains

Blocking of ITC without Investigation - Unlawful

Selling Dealer is An Agent to the Government under GST

Understanding Non-Compete Agreements: Balancing Business Interests and Competition
Leveraging Initial Public Offerings (IPOs) for Sustainable Company Growth

.a-;c(.auo- Jo £9¢4

vy V.V

I PLUS ] A Weekly Review on GST/Income-tax/Corporate Laws

www.taxmann.com VOLUME 58 ® ISSUE6 ® OCTOBER 7, 2023 TO OCTOBER 13, 2023 PRICE : T 250
TOTAL NO. OF PAGES 58




0

Volume 58 lssue6 | Oclober 7 To Oclober 13, 2023

Neewo 7o69¢4

050CT 2X

" Direct Tax Laws

239

244

250
255

ﬁ%

258

262

Angel Tax: How to determine the value of
unlisted equity shares and convertible pref-
erence shares? - CA NAVEEN WADHWA,

CA RAHUL SINGH

Section 54F exemption - Small House Gets
Big Gains - MEENAKSHI SUBRAMANIAM

Blocking of ITC without Investigation -
Unlawful - MAHI YADAV

Selling Dealer is An Agent to the Government

under GST - S.V.S. RAGHAVENDRA RAO, S.V.S.N.
SASIDHAR RAO

. Corporate Laws

Understanding Non-Compete Agreements:
Balancing Business Interests and Competition
- VEERTI SHAH, CS NILESH JAVKAR

Leveraging Initial Public Offerings (IPOs) for
Sustainable Company Growth - CS HASTI
VORA



TAXMANN®’S

CORPORATE

PROFESSIONALS

TODAY

A WEEKLY ON GST | INCOME TAX | COMPANY LAW | ACCOUNTS & AUDIT ISSN 0975-9948
2 (‘ 6 F 44
W hy | S (" v )// Also Incorporating

>

Cognizant ..
liable to pay
dividend tax
In @ buyback
transaction?

Al & ML

based

Section 143(1)
Intimations g
Require

Vetting

>

| PLUS | A Weekly Review on GST/Income-tax/Corporate Laws

Constitutional
Validity of Section
17(5)(d) of the CGST -
A Critical Analysis of
Safari Retreats Case

All About Electronic
Credit Reversal and
Re-claimed
Statement

Case Study: Penalty
for not transferring
unspent CSR
amount to a special
bank account

RERA Appellate
Tribunal: 3 members
mandatory & not
optional

www.taxmann.com VOLUME 58 ® ISSUE5 ®m SEPTEMBER 30, 2023 TO OCTOBER 6, 2023




ontents

Volume58 | Issue5 | September 30 To October 6, 2023

" Direct Tax Laws

197 Why is Cognizant liable to pay dividend tax in

a buyback transaction? - CA NAVEEN WADHWA,
CA RAHUL SINGH

201 AI & ML based Section 143(1) Intimations
Require Vetting - MAYANK MOHANKA

GST

205 Constitutional Validity of Section 17(5)(d)
of the CGST - A Critical Analysis of Safari
Retreats Case - CA MANISH RAJ DHANDHARIA

209 All About Electronic Credit Reversal and Re-

claimed Statement - SWAPNIL MUNOT, NIKHIL
CHAVAN, NANDA BARDE

. Corporate Laws

213 Case Study: Penalty for not transferring un-
spent CSR amount to a special bank account
- PROF. R. BALAKRISHNAN



220

RERA Appellate Tribunal: 3 members mandatory &
not optional - NIPUN SINGHVI, MAHADEV BIRLA

‘Weekly Review

Income-tax

227

223 Goods and Services Tax

231 Corporate Laws

Available on the

September 30 To October 6, 2023 « Taxmann's Corporate Pr

C TAXMANN

MOBILE APP

Latest Updates | Research

Get real-time updates

See summary of all stories

Choose what you want to

Access your taxmann.com
subscription through mobile

ofessionals Today ¢ Vol. 58 « 5

SRR




SUBSCRIBER COPY NOT FOR SALE

INDIA'S NO.1 INVESTMENT MAGAZINE SINCE 1986

‘DALAL STREET

- INVESTMENTJOURNAL

D EM O CR AT W E A LTH CREA AT
Oct 23 - Nov 05, 2023 = Pages 68 = www.DSlJin F150

Finding an
IPO’s Potentia

~.:51 ;
/£

Special Feature Speaal Report LN

Textile Sector The Art of Executing SN
Stock SIP

US$ 10.15 UK £5.05 Sing § 10.60 E



Scan to read on app

CONTENTS = il

Www.dsiLin/appsaspx

Finding an
IPQO’s Potential ?

Recommendations

1 @ Choice Scrip

| 1 Low Priced Scrip

h 8 4 Hot Chips

Special Reporty i

The Art of Executing
Stock SIP

Regulars

06 Editor’s Keyboard
07 Company Index
08  Market Watch

16  Technicals

52 Reviews

53 Kerbside

,—

Analysis
Vedanta Ltd.

Facing A Debt Overload

Subscribers can access
the complete databank

|

consisting of more than
3500 companies on our
website www.DS.in

Communication Feature sections
| are advertorials provided by the
company & carried on “as is” basis.

A Way Out Of A Slump

l Textile Sector : Weaving

4 DALAL STREET INVESTMENT JOURNAL | OCT 24 - NOV 05, 2023 DSldin

R




SUBSCRIBER COPY NOT FOR SALE

INDI A’ INVESTMENT MAGAZINE SINCE 1986

DALAL STREET

"INVESTMENTJOURNAL

D EMOCRAT 1 Z W E A LTH CREA AT
Oct 09 - 22,2023 = Pages 68 m www.DSIJLin ?‘150 |
Analysis
HDFC Bank Ltd.

Playing
EV & Al Boom

ISSN 0971-7579

US $,10.15 UK £ 5.05 Sing $ 10.60 Euro €6.13

Special Report Special Report il
 Don’t Waste Your Time On PE: Why Momentum e
Focus On The Business Instead Investing Matters

5




Scan to read on app

CONTENTS &5 e
Playing EV
& Al Boom

Recommendations

E 0 Choice Scrip

i 1 Low Priced Scrip

1 2 Hot Chips

Regulars

06 Editor’s Keyboard

Analysis

HDFC Bank Ltd. 07 Company Index
Riding High On The 08 Market Watch
13 Technicals

Merger Wave .
41 Commodity Market Watch

42  Global Market Watch

4 Special Report S
47 Kerbside
Why Momentum
Investing Matters

Communication Feature sections «

Don’t Waste Your Time

. are advertorials provided by the
g[IISII:IEéSF:'CI";’SStEO: dThe | company & carried on “as is” basis.

4 DALAL STREET INVESTMENT JOURNAL | OCT 09 - 22, 2023 DSlJ.in



—-v‘.
= ‘ve ¥ NEED FOR

o Jah THE POISON IS " CLOUD COMPUTING,

i NOT IN A DART. i % /||| DATA MANAGEMENT ALIGNING CURRICULA
{ IT'S IN THE AC ) | BOTH RESHAPE ﬁ WITH INDUSTRY 3100
DUCT p. 32 /= INDUSTRIES p. 40 | REQUISITES p. 48

VOL XL No 10 | OCTOBER, 2023

: A U E S T YEARS
@ cyperMedia THE BUSINESS OF INFOTECH [ihiiattigg

#DQ40Years Special:
India’s high road to 2047

Aec,

Mphasis’ Nitin Oracle’s Shailender Wipro's Amit Hinduja Global

Rakesh on the Kumar explains Choudhary talks Solutions’ Natarajan
twin-engine jet of  how we are at the about the role of ~ Radhakrishnan feels
AI and software  cusp of an economic Generative Al in ~ We can be the R&D lab

development revolution India's future of the world

28
LOOKING BACK

Patrick P Gelsinger, CEO of VMware
in 2012, gave his insights into
building a cloud momentum

Special Subscription offer on page 58



OCTOBER, 2023

CON

#DQ40YEARS

26 A long legacy of engaging
with CIOs

LOOKING BACK

28 Patrick P Gelsinger,
CEO of VMware
in 2012, gave his
insights into building
a cloud momentum

SPECIAL FEATURE

32 The poison is not in a dart.
It’s in the AC duct.

37 Digital accessibility: A must
for inclusion

CONFERENCE

40 Cloud computing and data
management reshape
industries

09 COVER STORY

#DQ40Years Special:
India’s high road to 2047

Mphasis’ Nitin Rakesh
on the twin-engine jet
of AI and software
development

Oracle’s Shailender
Kumar explains how
we are at the cusp of an
economic revolution

Hinduja Global Solutions’
Natarajan Radhakrishnan
feels we can be the R&D

Wipro's Amit
Choudhary talks about
the role of Generative

4 | October, 2023

www.dgindia.com

AI in India’s future lab of the world

A CyberMedia Publication | DATAQUEST



[ ; | DATA ISN'T JUST

' INFORMATION; IT’S
THE CURRENCY OF

INNOVATION

HEMANT TIWARI
Managing Director — India, Hitachi Vantara

TALKING POINT

CTO SKILLS:
COLLABORATION,
COMMUNICATION &
ADAPTING TO CHANGING
W] TECH LANDSCAPES

KANCHAN RAY
CTO, Nagarro

o

TALKING POINT

NEED FOR
ALIGNING
CURRICULA
WITH
INDUSTRY
A= i % REQUISITES
PROFVIMALKATIVAR  PROF.MIHIRKUMAR DR, LALIT PARDEY
Dean of Research  PURKAIT Head of the Canter for
2nd Development,  Daan of Alumni, Career Development,
T Guwahati IIT Guwahati 1T Guwahati
B TECH
PREPAREDNESS:
FROM CHAOS
TESTING TO

%" B-1 ENDURANCE TESTING

MAYUR PURANDAR
VP - Enterprise Architecture, Lowe’s India

HELLO GLASS
TUNNELS. BYE-BYE
GLASS CEILINGS

CHRO, Acuity Knowledge Partners

THE MORTON’S FORK
OF DANGEROUS DATA:
CAN COMPANIES
ESCAPE THIS NEW

] WITCH-HUNT?

GARETH HERSCHELT
VP Analyst, Research Engagement Services, Gartner

DATAQUEST | A CyberMedia Publication

| APPRECIATION CAN
INSPIRE ENGINEERS
TO INNOVATE MORE
AND BUILD BETTER

7 PRODUCTS

W -
RAMKUMAR VENKATESAN
CTO, Cashfree Payments

i THE AXLE OF
| - ANY LOGISTICS

¥ | ' | COMPANY IS...

SANTOSH INGALKAR
Head of Operation, KSH Distriparks

EVENT
73 Cloud—The Maple Leaf of Good Luck

REGULAR
06 DQ Team

08 Edit

Errata

In the Dataguest September issue T-School
Employability Index Survey 2023, we inadvertently
got the name of some cities wrong. Here are the
correct cities for the respective institutes...

INSTITUTE NAME CITY RANK
BV _R | T‘Hyderabad College of Hyderabad 31
Engineering for Women

GITA Autonomous College Bhubaneswar 32
M 1T Mysore Mandya 33
Knowledge Institute of Technology Salem 34
Pimpri Chinchwad College of

Engineering and Research B @

www.dgindia.com October, 2023 | 5



Price

3200

AS8.9 Group
Publication

THE TRIO HAS TAKEN OVER! I o

E)Fperience Industry Connect I?&D - Feature ‘
Samsuni Galaxy Watch 6 Madhav Sheth ofy Honor's 5things Intel revealed Access evD a

Classic India return about our Al future doit.in/edvd

oy

LEES




digit

OCTOBER 2023 = VOLUME 23 = |ISSUE 10

COVER FEATURE

The Good.
The Mad.
The Odlie.

This month, Agent001,
Boo-Man, and
Gangsta Granny

took control of the
magazine, and made
it their own. Literally.
Now, what came out

THE OLDlE. of it was something

THE TRIO HAS TAKEN OVER! really interesting.

UPDATE 46 | Experience Agent001 on the tech of the future!
s Our expert reviewers share their They had some really interesting

views on off-beat products! takes we must say!

12 | Hardware Ry

New launches, new models, new 51 | Digit Diary 61/ Industry Connect

gadgets... all covered here! Shenanigans as they unfold at Digit We spoke to experts from Honor and
offices in Mumbai and Noida. Future Factory exploring their plans

14 | Services and visions for the future and more!

What are service providing 54 | Best BI.IIJS

companies up to? We pick the three best products fram 62 | Spa ce Age
categories that would inferest you! What happens when you decide fo

s Lt start a tech magazine in space? Well,
N | find out as we write our account of
the conversation about it between

17 ! TESfEd i Boo-Man, Granny, and Agent001!
The latest and greatest gadgets 58 | Tomorrow
tested by our experts Boo-Man, Gangsta Granny, and ...and more

8 | Digit | October 2023 | www.digit.in



Space Age

The trio plans
to fake Digit fo
space!

Experience

What the folks at the Test
Centre said ahout the Samsung
Galaxy Watch b Classic

Reevu

Find out what the
SKOAR! Council thinks
about the latest Diablo
game, Diablo IV

CLEARN |

68 | How To 76 | Critique

Gangsta Granny’s guide to sneaky Boo-Man, Agent001, and Gangstra
waorkplace gaming, from secref fold- Granny share their thoughts on
ers to tupewriter clicks, for a fouch Oppenheimer.

of absurdity and amusement.

74 | Tear Down m

Agent001 finally got his hands on a

GPU after a long time, and the first 88 | Kuvah .

thing he did was to tearitdown and ~ Gangsta Granny has some thoughts
explore its insides. on the world of gaming today. Some

fantastic, some a bit debatable
...and more

..and more



VOLUME 18 | ISSUE 10 | OCTOBER 2023

e i ii'!' q i? ?‘

YOUR HANDY GUIDE TO EVERYDA GY

10

ANDROID APP DEVELOPMENT

(FOLDABLES EDITION)

4{.{'-"—’9' ﬁé’f’-g\ .

FREE WITH DIGIT OCTOBER 2023



16-31 OCTOBER, 2023

W 4 W a
Subscriber copy, not for resale

COMPLETE
THE CIRCUIT

Recycling electric vehicle batteries is

JOWNIC

critical for India to reduce its import —I—
dependence, minimise environmental SEX RATIO
hazards and meet climate goals Haryana losing its

hard-won gains

P22

PATENT RULES

India’s proposed
changes a capitulation
to Big Pharma




COVER STORY

The success of
India’s EV revolution
willdepend onits
ability to handle
battery waste

Digest
In a slum area of Delhi, women work fo
improve their food, nutritional security

Obituary
M § Swaminathan, a legend
who will continue to live on

Universal basic income
Pilots across states indicate that the
concept canimprove quality of life

Gir cow
India's programme to promote
indigenous cow breeds could backfire

) Sex ratio
Haryana's improved statistics
declining againin recent years

Patently Absurd

Proposed amendments
undermine India's pafent rules

Civil Lines
Food price volatility brings huge
profits for agri-corporations



Contents
36

Maharashtra's
climate-resilient
agriculture funds
directed to justafew
districts, interventions

New global
biodiversity fund
may not help the
world meet its
conservation
targets

How the Ac and

SUmi Naga

x communities of

/ ; Ce Ao \75 é’? 72 Nagaland preserve
seeds for farming

and sustenance

0

Bill Gates' preferred
approach of burying
freesto capture
carbon has its merits




INVESTIGATION

DownToEarth

FORTNIGHTLY ON POLITICS OF DEVELOPMENT, ENVIRONMENT AND HEALTH b

DISGREDITED

A FORENSIC DIVE INTO CARBON TRADE




INVESTIGATION N

~ ol

A e

(g . -
- N
Anunregulated carbon credit market
has emerged to combat climate change
over the past decade, with projects
spread across the world. But its success
and workings are shrouded in mystery

at bestand completely opaque at worst |

10

Worth at over $1.2 billion
currently, India's lucrative
carbon market is poised
for a spike as the climate
crisis turns critical and
companies strive fo
become net-zero emitters




The ecosystem of
voluntary carbon
market involves a
multitude of players
to ensure thata
carbon offset project
delivers on its claims.
Butitis also aworld
designed by

Communities that give critical
supportthrough land and labour
in projects that churn out carbon

credits are rarely aware of the

importance or monetary worth
of their act, which raises
questions about the accounting
of these transactions and the
companies behind them

oU

Governments across the
world are issuing
regulations torein inthe
voluntary carbon market
1o ensure accountability
and sharing of the
proceeds with
communities. But will
these work without
international rules to
regulate the market?




OCTOBER 14, 2023

Economic&PoliticalWEEKLY

A SAMEEKSHA TRUST PUBLICATION

EDITORIAL
= Meeting the Goals of the Paris Agreement

COMMENT
= Sickness within the Public Health System

HT PAREKH FINANCE COLUMN
8 The Funurs of the Insemational Monetary Fund

COMMENTARY
= Today's Mainstream Economics ks Scence
Fiction, Not Science

= The Reserve Bank of India’s Trilemma Choice:
A Tale of Five Governors

= Abolishing Torture: Notes from
a Law Classroom

= (Can Increasing Global EV Adoption Threaten
India’s Growing Auto GVC Exports?

BOOK REVIEWS

m Discourses on Corruption: Interdisciplinary
and Intercultural Perspectives

= (olossus: The Anatomy of Delhi

PERSPECTIVES

= A Liberal Guide to Content Regulation on
Social Media

SPECIAL ARTICLES

u FDI Inflows into Select Emerging Market
Economies: A Macroeconomic Investigation
Using Panel Techniques

m Growth of Informal Sector Enterprises
in India: An Empirical Study of the Key Drivers

= Role of Banks in Promoting Risky
Financial Assets

CURRENT STATISTICS

Vol LVIIl No 41
140

WwWw.epw.in

30 0CT 233

The Future of the IMF

The IMF should take up measures, such as doubling
its rapid credit facilities, expanding the number of
special drawing rights and developing a systemic and
countercyclical tool, to reduce the asymmetry and
instability of the current system. page 10

Economics and Rentier Logic

Rejecting the distinction between socially necessary
income and unearned rent, the value-free approach of
mainstream economics denies that any distinction exists
between market price and intrinsic cost value. page 12

Liberal Regulation of Social Media

Requlatory bodies like the oversight board can serve as a
final arbiter to decide upon appeals on social media
platforms while ensuring that the exercise of their
power is not arbitrary. page 35

The RBI’s Trilemma

The RBI has followed a policy mix approach since the
2000s by maintaining reasonable levels of the goals
of ensuring free capital flows, monetary policy
independence and exchange rate stability. page 17

Informal Sector Firms in India

The firms that are constricting and have been in operation
for less than three years are mostly located in urban areas,
whereas firms located in rural areas are expanding. page 49
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COVID-19 and Unemployment

Out of all the persons in the age group of 15 years and
above, who were workers in the preceding three
quarters, nearly 19% became unemployed during the
quarter of April-June 2020 at the all-India level. page 38

Family Law Reforms and LCI

The 22nd Law Commission of India should take the
initiative of gender justice further by providing holistic
and inclusive recommendations for gender-just family
law reforms in accordance with more recent judicial
pronouncements. page 21

Politics of Jharkhandi Identity

The success of the nativist movement in Jharkhand
depends on how the Adivasis and Sadans reinvent their
past to make a claim upon the opportunities offered by
the state that they fought for. page 18

Gaddar (1949-2023)

Gaddar’s music, plays, and writings continue to resonate
with those who seek to challenge the oppressive systems
that perpetuate inequality and discrimination. page 28

Acceptance of Domestic Violence

Adverse economic and socia! conditions caused by the
pandemic or a macroeconomic shock are related to a
greater acceptance of domestic violence. page 60
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Accumulation by Spatial Compression

“Spatial compression” is a crucial explanatory factor

in the expansion of Amazon India as it has brought
down the spatial barriers to profit through its network
of warehouses. page 38

Cash Assistance and Empowerment

The Tamil Nadu government should not only invest in
female homemakers through cash assistance schemes
but also integrate policy measures to facilitate the
easy movement and retention of educated and
semi-educated women in the labour market. page 13

Fiscal Devolution in Telangana

Financial resources of the urban local bodies in many
ways are affected by the ineffective devolution policies
and weak intergovernmental transfer system. page 44

Universality in Theory

If the practice of doing theory is to be renewed in the
Indian academia, rather than abandoning universality, it
must be rethought afresh to foster a creative
emancipatory politics in the modern world. page 69

India’s Tea Exports

While India is heavily dependent on black fermented
and partly fermented tea for exports, the global trend is
towards increased importance of green tea in global
exports in value terms. page 17
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MGNREGA and Techno-solutionism

There are significant genuine exclusions occurring from
Aadhaar authentication of MGNREGA workers, while
Aadhaar-based Payment System has been a maze not only
for workers but also for block and bank officials. page 13

Anti-caste Legislations in the US

Seattle’s Ordinance 126767 and California’s Senate Bill
403 target the neglect and impunity facilitated by the
lack of legal legibility of the problem of caste
discrimination among South Asian Americans. page 17

Potato Contract Farming

Without any significant differences in yield and
production costs, the higher open market price benefits
non-contract potato farmers despite production loss,
while the fixed price in contract farming leads to
significantly less farm returns. page 42

Abortion Laws and the Penal Code

An attempt to truly decolonise and modernise the
criminal law should account for the changes not only in
scientific and medical fields but also in the constitutional
understanding of a woman'’s right over her body. page 10

Neurodivergence and Language

Ableist language makes it impossible to speak about
disabilities such as autism without invoking the sense of
lack or inferiority. page 144
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» Where proceedings under IBC were initiated against petitioner
company before NCLT and RP had already been appointed and
petitioner filed appeal against order of High Court affirming
declaration of petitioner company as sick company, there was no
reason to proceed further in instant proceedings as company had
availed its remedies in accordance with law (SC) 499

P Banks/Financial Institutions must duly follow procedure laid down by RBI for recovery of
loans/repossession of hypothecated vehicles (Patna) 505

P Where a complaint was filed under section 138 of NI Act against petitioner-managing director of
corporate debtor, petitioner could not escape from penal liability by filing an application under section 94
of IBC as application under section 54 related to personal liability of petitioner as a surety, whereas
petitioner was facing trial under section 138 of NI Act as a 'natural person' for liability of company
(Delhi) 533

P Merely because condition to deposit 20 per cent of fine amount under section 138 of NI Act was not
imposed upon accused by Appellate Court at time of suspension of sentence, it could not be held that
vacation of order of suspension of sentence upon non-fulfilment of such a condition imposed
subsequently by Appellate Court was badin law (Delhi) 557

P Where IRP of corporate debtor was issued show cause notice for alleged contravention of non-
appearance despite repeated directions given by NCLT, IRP having failed to comply with directions of NCLT
had contravened sections 25(2)(b) and 208(2){a) of IBC and regulation 7(2) of IP Regulations (IBBI) 580

P Where appellants and respondents had equal shareholding in company, act of appellants in selling land of
company without informing respondent in 'absence’ of a specific 'Notice' issued to respondent as per
provisions of law and increasing 'share capital' in 'board meeting’, in absence of respondent who was only
other director fell within ambit of 'definition' of 'Oppression and Mismanagement', as defined under
sections 397 and 398 of Companies Act, 1956 (NCLAT - Chennai) 588

P Where applicant had made an excess payment to respondent which was not in pursuance of terms and
conditions of purchase order, same could not be considered as payment for supply of goods by
respondent as per section 5(21) of IBC and, therefore, application filed under section 9 of IBC was
misconceived and was not maintainable (NCLT - Hyderabad) 608
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STATUTES 23 0CT 2013
CIRCULAR
¢ Clarification on extension of timeline for holding of

Annual General Meeting (AGM) and EGM through Video
Conference (VC) or Other Audio Visual Means (OAVM) and
passing of ordinary and special resolutions by companies
under Companies Act, 2013 - GENERAL CIRCULAR NO.
9/2023 [E. NO. POLICY-17/57/2021-CL-MCA], DATED 25-9-2023
47

RULES/AMENDMENT RULES

*

Foreign Contribution (Regulation) Amendment Rules,
2023 - Amendment in Form FC-4 - NOTIFICATION G.S.R.
683(E)[F. NO.11I/21022/23(12)/2020-FCRA-IIT], DATED 22-9-2023
60

Insolvency and Bankruptcy Board of India (Insolvency
Professionals) (Second Amendment) Regulations, 2023
- Amendment in regulations 5, 6, 7, 8 and 10; Insertion
of regulations 10A and 10B; substitution of Form A and
Form AA - NOTIFICATION NO. IBBI/2023-24/GN/REG104,
DATED 18-9-2023 49

Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) (Second
Amendment) Regulations, 2023 - Amendment in
regulations 12, 13, 16A, 28, 36B, 40A and 40B;
Amendment in Form H; insertion of regulations 2D,
3A and 30B; substitution of Form G - NOTIFICATION NO.
IBB1/2023-24/GN/REG106, DATED 18-9-2023 40

Insolvency and Bankruptcy Board of India (Model Bye-
Laws and Governing Board of Insolvency Professional
Agencies) (Amendment) Regulations, 2023 - Amendment
in Schedule - NOTIFICATION NO. IBB1/2023-24/GN/REG105,
DATED 18-9-2023 39

Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) (Fourth
Amendment) Regulations, 2023 - Insertion of regulation
62A - NOTIFICATION NO. SEBI/LAD-NRO/GN/2023/151, DATED
19-9-2023 48
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» ICAl's decision to establish Continuing Professional
Education (CPE) Program for maintenance of professional
standards could not be considered as abuse of its dominant
position and such exercise of its statutory powers were not
subjectto review by CCI (Delhi) 327

= | T
1H OUT Zk¥

P Since section 228 of IBC will prevail over provisions of SARFAESI Act, Adjudicating Authority could not
dismiss resolution plan on ground that one of resolution co-applicant was an ARC and, therefore,
resolution plan could not have been submitted without approval of RBI as per section 10(2) of
SARFAESI Act, 2002 (NCLAT - Chennai) 380

P Where proceedings of 2 winding up petition are transferred from High Court to NCLT, as per section
434(1)(c) of Companies Act, 2013, NCLT shall deal with same as an application for initiation of CIRP
(Delhi) 318

P Where appellant was independent director of company 'PFL' and there were no evidence that he was
directly connected with entities who manipulated price of scrip of PFL, charges of alleged violation of
SEBI (PFUTP) Regulations, 2003 against appellant could not be sustained (SAT- Mumbai) 449

P Where claim of appellant-financial creditor was kept in abeyance by RP as arbitration proceeding
was pending with regard to counter claim of corporate debtor against financial creditor, after which
claim sum was to be determined, order of NCLT dismissing application of financial creditor for
admission of such claim was free from any flaw (NCLAT—Chennai) 407

P Where Public Interest Litigation (PIL) had been filed by petitioner concerning issue of delisting of
securities, in view of fact that statutory provisions governing field provide robust mechanism to
safeguard interest of investors, and by no stretch of imagination it can be said that interest of
investors is not protected in law, no further order was required to be passed its instant PIL (Delhi)
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P Where CIRP application was filed by operational creditor against corporate debtor based on arbitral
award for recovery of lease rentals, said award having been assailed by corporate debtor vide an
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NOTIFICATION 5.0. 3965(E)[E.NO.P-12011/11/2021-ES CELL-

DOR-PART(1)], DATED 6-9-2023 35

CIRCULAR

*

Filing of CIRP forms for the purpose of monitoring
Corporate Insolvency Resolution Processes and
performance of insolvency professional entities under
Insolvency and Bankruptcy Code, 2016 and regulations
made thereunder- CIRCULAR NO. IBBI/CIRP/60/2023, DATED
1-9-2023 36

RULES/AMENDMENT RULES
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Prevention of Money-laundering (Maintenance of Records)
Second Amendment Rules, 2023 - Amendmentinrules2,9
and 10 - NOTIFICATION G.S.R. 652(E) [F. NO. P-12011/12/2022-
ES CELL-DOR], DATED 4-9-2023 38

Tribunal (Conditions of Service) Second Amendment
Rules, 2023 - Insertion of rule 7A and substitution of rule
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COVER STORY / POLITICS
32

The Congress’s
Unsteady Hand

Inside the party disorganisation

ERAM AGHA

The grand old party of Indian politics, which consistently enjoyed
power at the centre in the decades after Independence, has faced

its worst routs since 2014. It lost state after state to the Bharatiya
Janata Party and suffered a humiliating defeat again in the 2019
general election, prompting Rahul Gandhi to resign as president.
But the Congress’s problems extend far beyond its electoral failures.
Since the 1970s, it has been unable to effectively democratise its own
organisation, for fear of factionalism and revolt—neither of which

it has managed to avoid anyway. Few party leaders or members
blame the BJP for the Congress’s failing hold on India and instead
point within. The party has seen a rise in energy owing to recent
developments: the election of the party stalwart Mallikarjun Kharge
as president, the Bharat Jodo Yatra, changes in the party structure
and the formation of the INDIA. But the Congress’s unmoving “high
command” culture and its failure to form an internally coherent
ideology threaten whatever hope these developments hold.
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America’s allies are the problem,
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The soaring pay of America's
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Schumpeter, page 56
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Israel’s agony, and its
retribution: leader, page, 9.
Hamas's brutal assault will
change both sides for ever,
page 15. It has failed to rally
the Middle East to its cause,
page 19. The attack was the
bloodiest in Israel’s history:
Graphicdetail, page 18

Asia’s dismal demography
Large parts of the continent are
getting old before they get rich,
leader, page 11, and analysis,
page 21

Technocrats v populists To
ward off dangerous politicians,
moderate policymakers must up
their game: Free exchange,

page 65

The backlash against greenery
Cost, convenience and
conspiracy-mongering undercut
support for pro-climate policies,
page 50. Minimise the expense
and hassle for households:
leader, page 10

A two-day week: misery or
bliss? The results of one firm's
experiment with a bold new
idea: Bartleby, page 57
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Governments are jettisoning
the principles that made the
world rich: leader, page 7.
They are making a big mistake,
argues Callum Williams, see |
our Special report, after [
page 40

The Republican meltdown
Kevin McCarthy's defenestration
will be bad for America and
worse for Ukraine: leader,

page 9, and analysis, page 25. In
swing states Republican parties
are falling behind, page 26

Does Al doom screens?

Bye-bye, iPhone. Generative Al
needs a new device: Schumpeter,
page 59

Africa loses faith in democracy
Unfortunately, the alternative
will almost certainly be worse:
leader, page 8. Graft, insecurity
and stagnation stir discontent.
More radical change may follow,
page 49. Survivors from Sudan
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babies and kill lists, page 37
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best-loved tree was felled
maliciously on September 28th,
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