
 
 

 

 

 
 

 

 

 

 

 

 

 

LRC TOC VOLUME UPDATE 

September 2023 I Issue - 9 

 

 

 

Documentation Service by 
LIBRARY & RESOURCE CENTRE (LRC) of 

JAIPURIA INSTITUTE OF MANAGEMENT NOIDA 

 
 



 
 

 

CONTENT 

Name of the Journal Month & Year Vol./ Issue Page No. 

3D IBA Journal of Management & Leadership July – June 2023 16/ 1 8 – 9 

3D IBA Journal of Management & Leadership January – June 2023 15/ 2 10 – 11 

AIMS International Journal of Management May 2023 17/ 2 12 

Anusandhan: NDIM’s Journal of Business Management 

Research August 2023 5/ 2 13 

Asian Journal of Management Cases September 2023 20/ 2 14 – 15 

Banking Finance August 2023 36/ 8 16 – 17 

BIITM Business Review July – December 2023 13/ 2 18 

Business Today 18 Sep. – 01 Oct. 2023 32/ 20 19 – 21 

Business Today 04 – 17 September 2023 32/ 19 22 – 24 

BW Business World  23 September 2023 42/ 24 25 – 27 

BW Business World  09 September 2023 42/ 23 28 – 30 

BW Business World 26 August 2023 42/ 22 31 – 33 

Calcutta Statistical Association Bulletin May 2023 75/ 1 34 

Competition Success Review October 2023 66/ 4 35 – 36 

Corporate Professional Today 23 – 29 September 2023 58/ 4 37 



 
 

 

Corporate Professionals Today 16 – 22 September 2023 58/ 3 38 

Corporate Professionals Today 09 – 15 September 2023 58/ 2 39 

Corporate Professionals Today 02 – 08 September 2023 58/ 1 40 

Dalal Street Investment Journal 25 Sep. – 01 Oct.  2023 38/ 22 41 – 42 

Dalal Street Investment Journal 11 – 24 September 2023 38/ 21 43 – 44 

Dataquest September 2023 40/ 9 45 – 47 

Digit September 2023 23/ 9 48 – 51 

Down To Earth 16 – 30 September 2023 32/ 9 52 – 54 

Down to Earth 01 – 15 September 2023 32/ 8 55 – 57 

Economic & Political Weekly 16 September 2023 58/ 37 58 

Economic & Political Weekly 09 September 2023 58/ 36 59 

Economic & Political Weekly 02 September 2023 LVIII/ 35 60 

Economic & Political Weekly 26 August 2023 LVIII/ 34 61 

Economic & Political Weekly 19 August 2023 LVIII/ 33 62 

Economic Affairs 

 

June 2023 68/ 2 63 – 68 

Economic Affairs 

 

March 2023 68/ 1 69 – 73 

Entrepreneur 

 

 

September 2023 12/ 8  74 – 76 

FIIB Business Review 

79 – 8182 - 84 

September 2023 12/ 3 77 - 78 



 
 

 

Forbes Asia August 2023 19/ 5 79 – 81 

Forbes India 22 September 2023 15/ 19 82 – 84 

Forbes India  08 September 2023 15/ 18 85 – 87 

Foreign Trade Review August 2023 58/ 3 88 

Fortune India September 2023 13/ 11 89 – 90 

Frontline 26 Aug. – 08 Sep. 2023 40/ 17 91 – 92 

Global Business Review August 2023 24/ 4 93 – 94 

Harvard Business Review Sep. – Oct. 2023 101/ 5 95 – 98 

Higher Education for the Future July 2023 10/ 2 99 – 100 

Images Retail: Future of Businesses September 2023 22/ 8 101 – 103 

Indian Economy & Market September 2023 8/ 3 104 – 105 

Indian Journal of Corporate Governance  June 2023 16/ 1 106 – 107 

Indian Journal of Marketing 

 

August 2023 53/ 8 108 

International Journal of Rural Management August 2023 19/ 2 109 – 110 

Journal of Creative Communications July 2023 18/ 2 111 – 113 

Journal of Emerging Market Finance September 2023 22/ 3 114 

Journal of Entrepreneurship and Innovation in Emerging 

Economies July 2023 9/ 2 115 – 117 

Journal of Human Values 

 

September 2023 29/ 3 118 – 120 
 

125 – 126  



 
 

 

Journal of Information and Knowledge 

 

 

June 2023 60/ 3 121 

Journal of Management Research January – June 2023 23/ 1 122 

Journal of Marketing September 2023 87/ 5 123 

Journal of Marketing July 2023 87/ 4 124 

Journal of Services Research Oct. 2022 – Mar. 2023 22/ 2 125 

Journal of South Asian Development August 2023 18/ 2 126 – 128 

Management and Labour Studies: A Quarterly Journal of 

Responsible Management 
August 2023 48/ 3 129 

Mutual Fund Insight 

 

October 2023 21/ 1 130 – 132 

NHRD Network Journal: An Academic Journal for HR 

Practitioners July 2023 16/ 3 133 – 135 

Nikkei Asia 25 Sep. – 01 Oct. 2023 0/ 496 136 – 138 

Nikkei Asia  18 – 24 September 2023 0/ 495 139 – 141 

Nikkei Asia  11 – 17 September 2023 0/ 494 142 – 144 

Nikkei Asia  04 – 10 September 2023 0/ 493 145 – 147 

Open Source for You September 2023 11/ 11 148 – 150 

OPSEARCH: Journal of the Operational Research Society 

of India 

 

April – June 2023 60/ 2 151 – 153 

Outlook Business 

 

September 2023 18/ 9 154 – 156 

Outlook Money September 2023 22/ 9 157 – 158 

PARADIGM: A Management Research Journal June 2023 27/ 1 159 – 161 



 
 

 

PC Quest  September 2023 36/ 9 162 – 164 

Prabandhan: Indian Journal of Management August 2023 16/ 8 165 

Pratiyogita Darpan (English) 

 

October 2023 18/ 205 166 

Reserve Bank of India Bulletin August 2023 77/ 8 167 – 168 

Science, Technology and Society: An International 

Journal September 2023 28/ 3 
169 – 171 

SCMS Journal of Indian Management April – June 2023 20/ 2 172 

SEBI and Corporate Laws – An Insolvency & Company 

Laws Fortnightly 
16 – 30 September 2023 179/ 2 173 – 174 

SEBI and Corporate Laws – An Insolvency & Company 

Laws Fortnightly 
1 – 15 September 2023 179/ 1 175 – 176 

SFIMAR Research Review June 2021 16/ 1 177 

SIDDHANT: A Journal of Decision Making 

 

Oct. – Dec. 2022 22/ 4 178 

South Asian Journal of Business and Management Cases 

 

August 2023 12/ 2 179 – 181 

The Caravan September 2023 15/ 9 182 – 184 

The Economist 23 – 29 September 2023 448/ 9364 185 – 187 

The Economist 16 – 22 September 2023 448/ 9363 188 – 190 

The Economist 09 – 15 September 2023 448/ 9362 191 – 193 

The Economist 02 – 08 September 2023 448/ 9361 194 – 196 

The Economist 26 Aug. – 01 Sep. 2023 448/ 9360 197 – 199 

The Indian Banker September 2023 XI/ 2 202 – 202 



 
 

 

The Insurance Times August 2023 43/ 8 203 – 204 

The IUP Journal of Applied Finance July 2023 29/ 3 205 

The IUP Journal of Business Strategy June 2023 20/ 2 206 

The IUP Journal of Financial Risk Management March 2023 20/ 1 207 

The Journal of Entrepreneurship July 2023 32/ 2 208 – 209 

The Week 25 Sep. – 01 Oct. 2023 41/ 40 210 – 212 

The Week 18 – 24 September 2023 41/ 39 213 - 215 

 - 

The Week 10 – 17 September 2023 41/ 38 216 – 2017 

The Week 04 – 10 September 2023 41/ 37 218 – 219 

University News: A Weekly Journal of Higher Education 

 

28 Aug. – 03 Sep. 2023 61/ 35 220 

University News: A Weekly Journal of Higher Education 

 

21 – 27 August 2023 61/ 34 221 

University News: A Weekly Journal of Higher Education 

 

14 – 20 August 2023 61/ 33 222 

University News: A Weekly Journal of Higher Education 

 

07 – 13 August 2023 61/ 32 223 

VISION: The Journal of Business Perspective August 2023 27/ 4 224 

Yojana (English) 

 

September 2023 67/ 9 225 – 226 

 



ISSN 2230 – 7524

OF

r:
i

r• = ••P

,( +' "

LEADERSHIP

e= 4'f-~,z, - fo6sQ3

Theme:

AI and Management Science

Guest Editor

Dr. B.K. Bhattacharya
Associate Professor

Indus Business Academy, Bangalore



Contents

Articles

1. Contribution of Artificial Intelligence in Research Activities of
Management Science: A Aritical Analysis
Dr. Samir Ghosh 07

2. Al and Internal Management of Educational Institutions:
A Post-Pandemic Perspective
Dr. S7eeparna Chowdhury 12

3. The Scope of Roboethics in Business Ethics
AcIr. Ramanendu Chattwjee 20

4. Return on Equity or Wealth Maximization of Enterprise –
Which is Preferable to Shareholders?

Prof. Lakshmi Kanta Sinha Ray, Mr. Mridul Kumar Ghosh 28

5. Application of Artificial Intelligence in the
Management Field
Mr. Debasish BasII 34

6. Digitalization in Healthcare - A Road Map of AI,
ML for Enabling Innovative Healthcare Services
Dr. Gouranga Patra 43

7. Impact of Artificial Intelligence in
Domestic & Professional Life
Dr. Soumit7a Lahiri 55

8. Workplace Spirituality & Emotional Intelligence –
A New Paradigm
Prof. Anitha Sharon, f . Prof. Reeves Wesley,
Dr. Malay Bhattacharjee 60



Jan.-June, 2023 – Volume 15 – Issue 2 ISSN 2230-7524

LEADERSHIP

Wo . <ro eg SI

S : i ) • ; r : :

Theme:

Balancing Life, Nature & Businesses in 21st Century -
Evolving Resilient Strategies for Survival

Guest Editor

A.V. Ramana Acharyulu
Professor

Indus Business Academy, Bangalore



Contents

1. Balancing Life, Nature & Businesses in 21“ Century:
Salience to Resilience – Pursuits of a Spiritual Organisation
A. Suresh & A.V. Ramana Acharyulu 09

2. A Tryst with Myself
Sanjay Panigrahi 16

3. New Perspectives in Strategic Management –
“From Gana-Tantra to Gun-Tantra
P7ashartt Sharma 20

4. Pandemic Crises of Covid-19 vs. 2008 Economic Crises

Puja Banerji, Tulasi Krishna Donthireddy,
Srinivasa Reddy Emani, Rishikesh Sharma, Sunny Song 30

5. Dosa of Success - An exploration of modern-day values
Tejinder Singh Bho8al 51

6. OLabs – a technological innovation addressing challenges of
education during the Covid-19 Pandemic
A.V. Ramana Acharyulu, Vaishali Aga7wal, Sachin Pavitran 58

7. Leadership & Management Style for 2023
Subroto Roy 64

8. Evolving Resilient Strategies for Survival & Sustenance
Matheto Cherian 71

9. Broad Basing Process for Socio-Economic Transformation
Subhash Sharma 76



AIMS International
Journal of Management

Zaidi
Self-Identity and Social Media: Analytical Study of Content
and its Influence on Ideal and Imperative Self Development

Joonas, Mahfouz, Hayes
Strategy for Growth and Market Leadership:

The Netflix Case

Shah, Vasavada, Sharma
Effectiveness of Hyper Localized Data Driven

Advertisements in India

Rajeshwari
Process Improvement Through Value Stream Mapping:

A Case Study at Vaspal, Mysore

To CSI /

Volume 17 Number 2

May 2023

Editors

Omprakash K. Gupta
Shivprakash Agrawal www.aims-international.org



Anusandhan
NDIM’s Journal of Business and Management Research

Vol. V, Issue 2, August 2023
ISSN No.: 2581-8120

;_:- II ,- / .Ai /, . :IA C-.-5'-I '+
++'

The Role of Multimedia
Teaching - Learning
Strategies in the
Development of
Competencies of Primary
School Pupils
Ms. Henrietta TORKOS

/'

Uncovering Sysematic Risk
in Crypto currency Markets:
An Empirical Investigation
Using DCC-GARCH Model
Dr. Lotica Surana

Digital Payment Trends,
Isuues and Opportunities in
India
Dr. Ajay Dutta

Th rJ

)

ff Impat of E-Banking SQ on
CS: A PLS-SEM Approach
Dr. Neha Rani, Dr. Seema

Bibliometric Analysis on
Influence of Behaviour
Biases and Investment
Decision Making
Ms. Abha Gupta, Dr. Leena
Singh

\

\

Progress and Challenges in
Digitalisation of Finacia1
nclusion: The Indian
Decision Making
Dr. Shatini Devi

Book Review: The Present:
The Secret to Enjoying Your
Work And Life, Now!
Dr. Pooja Gupta



Management Cases:“' 'UZ

A cc- A/C, - J,7 ( 9 1 6

U ME 20 NUMBER 2

EP T EMBER 2023

Mo://Mm;It!;:;,Ib:::/III:BE LAHORE UNIVERSITY OF MANAGEMENT SCIENCES (LUMS)
ISSN 0972-8201 ' '



Contents

Editorial 4„.~„' <r,,£7/z
91

Cases

UrbanClap: India’s Largest Home Service Provider
Nancy fyani and Harbhajan BonsaI

94

1 06

112

:98 J iT i

A Case Study of National Power Limited
Abhijit Majumder, Piyali Ghosh and Ankita Bhongade

Redesigning the Performance Appraisal System at Mobilink (A & B)
Ramsha Naeem and Ghufran Ahmad

No Virus on Me: The Indian Ways of Managing the COVID- 19 Pandemic:
Marine to Mountain

fishnu Bhattacharyya, Manoj Kumar Dash, Soumyadeep Kundu,
Shivam Sakshi, Kamalika Bhattacharyya and Karina Bhatia Kakkar

1 28

Sustainable Social Enterprise Built by Empowering Women Artisans:
A Case of Gramshree, India

Sona/ Purohit and Seema Gupta

1 57

1 74

1 83

Revitalizing the Retail: A Case of the Coca-Cola Company
Tauseef Iqbal Khan and Syed Ali Raza

SMV School: A Relook at Recruitment and Retention Strategies
Samudra Sen and Pinal P. Mehta



+b
, A leading monthly journal on Banking & Finance I

t loo/-

I \

ce
VOL. XXXVI - NO. 08 - August 2023 - ISSN-0917-4498

In this issue

Impact Analysis of United States
Fiscal Deficit

Debt Shopping:

of the hour:
Digital Banks

that NBFCs Need to

Government's
need of time

Compelling need

5 Key Customer Experience
Challenges
Solve

V
@' .';

;e

bl Join RMAI Online
Certificate Course on Risk Management

Visit www.smartonlinecourse.co.in

-Concerted efforts are needed to
sensttize farmers to shift towards
more remunerative but less water-
guzzling crops, especially millets,
pulses and oilseeds."

“Banks should strengthen
standards and pay special attention to
compliance, risk management and audit
functions. Tbey should also adhere to
the central bank's guidelines on linking
retail loans to an external benchmark."

\

Nirmala Sitharaman
Finance Minister
Govt. of India

Shaktikanta Das

Reserve Bank of India

1



03 Editorial

05 Banking

09 RBI
39
41

43
45
46

Bank branches are irreplaceable

Uniform Civil Code and Hindu Undivided
Family: Why it must preserve tax benefitsIl Industry
Hasten Deposit Insurance Reforms

15 Mutual Fund GST deserves due credit

Generation AI: it is India’s time to play
chief disruptor17 Co-Operative Bank

48

50

52

53

55

From inclusive banking to inclusive

18 Legal
lrlstlrarlce

CAG focuses on AI to uncover fake claims.
conduct performance audits20 Press Release

88% of MSMEs credit GST for reduction
in costs: Deloitte

RBI Circular

Statistics

22 Impact Analysis of United States Fiscal Deficit
Dr. Deepak Kumar

27 Government's Debt Shopping: need of time
Dr Divya Kumar Agrawal

a a Compelling need of the hour: Digital Banks
D D Ajay Panday

37
5 Key Customer Experience Challenges that NBFCs Need to Solve
Chaitanya Chokkareddy

F 4120221 AUGUST BANKING FINANCE 4



LLL
LLLL

[ITM
: F F aBlITM

BUSINESS REVIEW
PEER REVIEWED BI-ANNUAL OPEN ACCESS JOURNAL ISSN - 2250 - 1533

VOLUME : 13 NO. : 2 JULY - DECEMBER 2022

e14
RESEARCH PAPERS

Implementing Circular Economy Principles in Hospital
Operations: A Case Study on Sustainable Waste Management

and Resource Recovery Strategies

Prof. (Dr.) Manoranjan Dash 1 Dr. Preeti Y Shadangi

Bancassurance: A Successful Approach for Banks, Insurance
Firms, and Customers in an Evolving Indian Banking

Environment

Dr. Abhijit Mohanty

Impact of Emotional Intelligence on Job Satisfaction
Mrs. Angurbala Mishra I Mr. Somadatta Das

Comparative Analysis of Financial Health of SBI and HDFC
Bank in India

Ms. Sagarika Mohanty

Financial Inclusion for Economic Growth of India: An Analysis

Dr. Biswa Ranjan Mohanty I Dr. Gobinda Chandra Panda I
Mr. Prasant Kumar Rout

Exploring E-Waste Management for Bhubaneswar

Dr. Sasmita Mohapatra I Dr. A.K. Behera I
Mr. Amiya Ranjan Das

A Bi-Annual Journal of
Byu Patnaik Institute of Information Technology & Management Studies, Bhubaneswar

Approved by AICTE, Govt. of India I Affiliated to BPUT, Odisha ! NAAC Accredited 1 ISO 9001 : 2015

www.biitm.ac.in



C
(

• businesstoday.in
in

i On AirOn Stands I Online

lg

aa

B

g

3

Ja

g

a
g
IUnn

a
A
g

a'

B
He
=

g

r\i

ECONOMY
PG. 48

MUKESH AMBAN
CHAIRMAN & MD
RELIANCE INDUSTRIES

KeV+ KAMATH
CHAIRMAN, JIO
FINANCIAL SERVICES

MUKESH AMBANI-LED RELIANCE INDUSTRIES HAS BIG
PLANS FOR ITS NEW OFFSPRING JIO FINANCIAL SERVICES

BUT IT WON’T BE A CAKEWALK IN THE HIGHLY COMPETITIVE
AND CROWDED FINANCIAL SERVICES SPACE



CONTENTS 10 1 PHOTOGRAPHIK

October1,2023 1 Volume 32 1 Number 20

CANJIO
FINANCIAI:=

a
Z
FI
a,
IU
IUa
Z
<fn
>

an

g
0
=a

=

MUKESH AMBANI-LED RELIANCE INDUSTRIES
HAS BIG PLANS FOR ITS NEW OFFSPRING JIO

FINANCIAL SERVICES. BUT IT WON’T BE A
CAKEWALK IN THE HIGHLY COMPETITIVE AND

CROWDED FINANCIAL SERVICES SPACE

COVER: PHOTO MONTAGE BY BANDEEP SINGH;
MUKESH AMBANI PHOTO BY BANDEEP SINGH; K.V. KAMATH PHOTO BY HARDIK (_,HHABRA

Picture Perlbct

The festive season
has come early for
the film industry with
huge gross box-office
collections since August

POINT12

The Mighty
Middle

The Indian middle
class is growing
rapidly; it will make up
over 60 per cent of the
population by FY47

E4 1 THE BUZZ

Back in Vegue
With several
AMCs launching
technology-focussed
funds, the IT sector
seems to have
regained its allure

IO 1 THE BUZZ

Heirs New
Apparent
With Mukesh Ambani
appointing his children
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GOVERNANCE PROBLEMS AND COURT BATTLES
CAN INDIA'S BIGGEST EDTECH PLAYER SURVIVE THE
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Winning
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Physics Wallah has
managed to record
profits even as many
other major edtech
players are struggling
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“Artificial intelligence will
explode in 5-10 years”

FastenYeur Seat Belts, Please THE GOOD LIFE:
TRENDSMost market experts are now bullish on

Indian equities, but caution never hurts.
Take note of some of the headwinds that
could make the ride bumpy for investors

Soumitra Dutta of Oxford University’s
Said Business School talks about Al’s
impact and what the future holds

Time is Luxury
Horology flourishes
with unique offerings.
Here are some notable
watches
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B©om &De©rn Net a Pepular Scheme
Thanks to stagnant starting salaries,
appealing jobs in other sectors and
onboarding delays, IT services firms risk
losing their allure among students

Private sector employees don't seem
to be interested in the NPS thanks to
the proliferation of other lucrative
retirement planning options

Digital Green
Here are some hi-tech
gardening tools you
can pick up

90
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BT EVENT A Tristar
Adventure

Leading
at IOOhI

The new Mercedes-Benz
GLC combines legacy
and innovation to send
you on an exciting ride
every time you get in

How can India
capitalise on
the influence
it has wielded
with its G20
leadership? A day
of conversations
and debates
offers multiple
interpretations
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In this month’s cover

story, we will be talking
about tech sustainabitity

and how technology
is being modelled by
brands to be made out
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materials and, when
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behind a minimal

carbon footprint.
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Agrarian Distress in Maharashtra
The prominent reasons for distress are the

nationally scanty irrigation cover, predatory
capitalist use of public irrigation water for less than

5% of GCA, low crop yields, net negative returns
from cultivation, and debt overdue. page 47

Debt for Nature Swap in Ecuador
Leveraging the contribution of the US government,
private investors in blue bonds have got
themselves a good deal, while the debt relief and

conservation gains are limited, uncertain, and

unverifiable. page 10

A Failed Colonial Plantation
The failure of the Charduar rubber plantation is

rooted in a complex set of historically contingent

factors–the absence of political authority in the
hills, an unstable labour force, and the volatile

agroecological environment. page 22

Industrial Policy
The return of industrial policy is also the return of
classical approaches to understanding the role of
institutions in facilitating economic growth and the
importance of state discipline in the arena of

economicactivity. page 26
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Franchisee Politics in West Bengal
Franchisee politics and its transactional mode as a

progeny of party society nullify divisive politics as

affiliation to a party generates a stronger sense of
belonging than one’s identification with any social or

religious group. page 46

India’s Agricultural Exports
Export diversification holds the key to further

expansion of exports with a wide scope for expansion

through the development of new product varieties

and markets. page 31

India–China Trade Deficit
India’s imports from China have shown an upward trend

since 2020 in major sectors, except fertilisers, and China

is gradually reducing its dependence on most of India’s

main exports, except cereals. page 56

Russia–Ukraine Conflict
All sides to the conflict see it as existential, and want

a settlement on their terms, but sadly there is no

talk of negotiated peace based on common or

mutual security. page 24

Caste as Theft
Baburao Bagul's story shows how a Dalit is often

compelled to hide–or steal–a vital component of
their own identity away from others to avoid a burst of
disrespect from caste-prejudiced minds. page 65
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iucation in Tribal Blocks
Against the backdrop of the ineffectiveness of uniform

education system, sensitive to the diversity within

the tribal societies, is necessary to cater to the

block-, region- or tribe-specific needs. page 52

10

tribal development programmes, a more decentralised

Marriage Equality and Beyond
While the extension of marriage rights to same-sex

couples can make some of the vital legislative

frameworks more LGBTIQ+ inclusive, as things stand, it
may benefit only a privileged few among the vastly

diverse LGBTIQ+ groups. page 23

e-NAM and Onion Markets
While multiple relations were found to be governing

onion prices across states during 2010–16, the
introduction of e-NAM in 2016 has improved market

integration for onion prices in India. page 44

Vulnerability ofJoshimath
The case of sinking and cracking of houses in Joshimath

is testimony to unsustainable tourism affecting the
social, environmental, and economic structures of

the region. page 20

Property Tax in Kerala
The comprehensive property tax reform is imperative for
sustaining both fiscal decentralisation and to empower

the municipal governments. page 10
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Poly Crisis or Organic Crisis?
Loodn,; a three ways in which to think about the nature

of the I'loRd crisis and the crisis of American power, an

outline of KeI,' aspects of the crisis and change in the
world and in the United States is provided. page 38

Evaluating the BRGF Programme
The analysis of the impact of the Backward Regions Grant

Fund on change in access to amenities for more than

5,000 subdistricts v.'eals that the programme failed to

improve public gms access in backward areas. page 46

Skewed Food Policies
By leveraging a large database spanning a 35-year

period, farmer profitability, cost of food production,
and associated issues facing nutri-cereal farming

are analysed. pact 5:

Forest (Conservation) Amendment
Act, 2023
The FCAA is geared more towards meeting economic,

defence, and infrastructural imperatives rather than

the stated purpose of conservation and enrichment

of forests. page 2:

Affiliated College System
The impending dismantling of the ACS appears

ill-conceived, for no comprehensive surveys were

undertaken to assess its long-term impact. page 28
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Women’s Landownership Data
Figures on women’s landownership derived from the
woman’s questionnaire of the NFHS appear to be highly
inaccurate, inconsistent, and vastly inflated, while the more

consistent figures from the household questionnaire are

absent from its reports and policy considerations. page 13

Poverty Indices and Politics
The selection of indicators, data sources, weightages,

threshold limits, etc, for constructing multidimensional
poverty indices should be kept above the short-term

politics of the regime. page 18

Technology for Food Security
The use of electronic point of sale machines in the

public distribution system helps improve the nutrition of

children apart from reducing the leakages. page 21

Multidimensional Deprivation Index
The multidimensional deprivation index is strongly

and positively correlated with the poverty ratio,

and inversely with the per capita income indicating
the need for targeted spatial interventions within

social sector policies. page 37

Digital Benefit Transfer
Based on secondary institutional data, the digital
readiness for direct cash transfer of fertiliser subsidy to
the farmers in the north-eastern states is found to be

the lowest. page46
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12 1 Asia’s Best Under a Billion
The annual Best Under A Billion list
highlights the region’s publicly listed
small and midsjzed companies in Asia-
Pacific with revenue under $1 billion.

32 1 Powering Up
The data center market in Southeast

Asia is heating up and ml wants in
on the action. Malaysian tycoon Francis
Yeoh and his family are on a mission to
diversify their 68-year-old conglomerate
with new economy infTastructure.
The catch–leading the charge with
renewable energy.

By Jessica Tan

Edited by Ardian Wibisono

22 1 High Tech Profits
Alchip Technologies provides the
chips that are powering the artificial
intelligence boom.
By Yessar Rosendar NEXT BILLION-DOLLAR STARTUPS

56 1 Rise of the Tractor Bots
Monarch CEO Praveen Penmetsa wants
to save America’s farms with robots.
Can Old MacDonalds learn new tricks?

Plus: The Next Billion-Dollar Startups
By Amy Feldman

26 } Raising the Roof
Roofing-maker Impack Pratama
Industri seeks to win market share

from metal counterparts with cutting-
edge plastic products.
By Gloria Haraito

THE INVESTIGATION

66 1 The Fabulous Mr. Lo

For years, CabIn in has relentlessly
pitched himself a a globetrotting billion-
aire fi .DhilanthroDist with
a world-class collection of champagne,
homes on thIee continents, a fleet of

exotic supermrs and investments in a
five-star hotel and an Fl team. Great

story–too bad it's :mostjy) fiction.

By Robert Olsen, John Kang and Zinnia Lee

THE TREND

72 ! Wiz Kid
Cloud security standout \Viz is one of
the fastest-groulng soft\rare startups
ever, with $200 million in sales and
a $10 billion valuation in just three
years. But CEO Assaf Rappaport, a new
billionaire, is leadng singed eyebrows
with his ultra-aggressive approach.
By Alex Konrad

Plus: The Cloud IOO

By Kenrick Cai

9 1 Tech Connector
Rich Karlgaard

Star performance.

10 1 Fact & Comment
Steve Forbes

AI is no Frankenstein.

80 1 Thoughts
On intensity.
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STACK PLANS
The Engineers are hoping to
recreate their success in pipes
across their newer verticals–
adhesives, bathware and paints

0 • SHAKING THINGS UP
With a legacy of over IOO
years, Alembic Pharma’s
fourth generation Pranav and
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approach0
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• LEARNING FROM
LEGACY, ADAPTING TO
CHANGE
The younger generations are
expanding into new markets,
while introducing innovative
technology and marketing
ideas
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Ahmedabad is fast turning
into an emerging startup hub,
though challenges remain

78 • HALL OF FAME
Visionaries and renowned
people who have, over the
years, shaped the city of
Ahmedabad

86 • IT’S ALL IN THE
(AHMEDABAD) FAMILY
How entrepreneurs from the
city have been covered by
Forbes India over the years

90 • WHAT IS THE
BUSINESS OF THE FAMILY?
It’s rare to not think of
business as one’s business
alone; it’s an opporbrnity for
doing things for the country
and for the larger society

(Clockwise from top
Kulin Lalbhai, Sanjay
Lalbhai and Punit Lalbhai
have been constantly
reinventing the busi
at Arvind Limited
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CARDS: THE BATTLE FOR
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With reward points and
cashbacks, the challenge for
issuers is to keep their co-
branded card the top-of-the-
wallet one

Rajiv Modi
chairman and

rnarlaglrlg
director. Cadila

Pharmaceuticals

107 • RURAL ECONOMY:
NOT OUT OF THE WOODS
YET
As rural spending fell to
2.8 percent in the previous
quarter, some warn that there
are no visible green shoots of a
meaningful recovery

PG.50
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102 • TECH TITANS
Those leading the technology
transformation are driving
faster business results. and
solving user and customer
problems

O
Saumya Engineer, Kairav Engineer and Sandeep Engineer,
are expanding Astral Limited into newer categories

Chirayu Amin (left), Alembic Pharma’s
chairman, with son Pranav

FORBESLIFE
110 • 'CAVIAR AS LUXURY
IS NOW AN OLD IDEA’
Daniel Humm. chef and owner
of New York restaurant Eleven
Madison Park, on why he
upended his successful format
to begin again

pc. 78

(From left) Priyam, Parag, Rasesh and Paras Desai have
expanded the Wagh Bakri brand slowly and steadily

Physicist Vikram Sarabhai was the son of
industrialist Ambalal Sarabhai



DRO

Id

. THECLIMATEISSUE \

IP

PLUS

om it

q

gg};@#;

gig

g{@§©};##!!

gig:24
teaLj

Ngi
DC

V'Tk



Contents Forbes
ON THE COVER

SEPTEMBER 8, 2023
+ VOLUME 15 ISSUE 18

CLIMATE SPECIAL
rt

\

b={\

nd

• ESG FUNDS
LOSING SHEEN IN INDIA
Despite regulatory push and
improved awareness about the
green economy and climate
risks, investors’ interest for
ESG-focussed funds is waning
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• THE GREEN
HYDROGEN GAMBIT
The carbon-free gas has the
potential to help India achieve
its net zero ambitions and
the government is putting
its might behind it with its
National Green Hydrogen
Mission
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WARNING BELLS
Rising temperature, climate
change risks, plastic pollution
and high carbon emission not
only impact lives and jobs,
but also rising commodity,
especially food, inflation
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• GROWING UP
Hydroponic farming in India is
coming of age with large-scale
ventures that use efficient and
indigenised technology, and
claim to be profitable
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• A SOLAR PUSH
FOR WOMEN
From garages to papad-making
machines, solar-powered
technologies are providing
women with home-based
micro-entrepreneurship
opportunities

:’;

• A STUDY IN GREY
While efforts to educate young
minds gain momentum, critics
argue the current education
system still falls short

l&

• DRAWING
ATTENTION
With cartoons and graphic
novels. a bunch of artists
is raising awareness about
climate change and ways in
which to address different
issues

From left: Shrikumar Suryanarayan, co-founder and MD, Sea6 Energy; Kushagra Srivastava, co-founder
and CEO, Chakr Innovation, and Mainak Chakraborty, co-founder and CEO, GPS Renewables
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The delay in conducting Census 2021 has
resulted in government policies continuing
to rely on outdated data. This, in turn, has
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> A State monopoly being run through medium of a
Government company is not exempt from purview of

Competition Act, 2002 (SC) 159

F Where period of disqualification of directors after name of company was struck off from
register of companies had expired by efflux of time I. e. on account of lapse of five years, such
directors became eligible for appointment/re-appointment unless they were disqualified
again for any subsequent period on account of non-filing of returns (Delhi) 277

b Where petitioner had joined accused company as Chief Financial Officer on 2-5-2016 and
resigned on 1-8-2016, he could not be held liable for alleged offence of not appointing a cost
audItor within time limit prescribed under section 148(3) of Companies Act, 2013 i.e., on or
before 1-lCF2015 and, hence, impugned complaint against petitioner alleging violation of
section 148(6)wasliableto be quashed (Madras) 301

>

b

There is no bar on a borrower to file a civil suit with respect to dispute which is falling within
jurisdiction of DRT, however, once borrower makes that choice, he cannot change forum
(Delhi) 3CK

Where petitioner being Principal Secretary of Chief Minister of Kerala was arrested for
allegedFy taking bribe from one 'SE' for allocating contract to him for construction of
residential apartments for flood victims and subsequently, rooted same through diplomatic
channel to a foreign country, in view of fact that petitioner was a person having very much
influence in ruling party of Kerala and investigation was at initial stage, petitioner was not to
be released on bail(Kerala) 255

b Where NCLT vide impugned order directed State to grant permission of wind mill operations
to corporate debtor despite pending clearances by forest department, since State had

exercised its jurisdiction in directing corporate debtor to submit forest clearances, instant
issue was in realm of public law and completely beyond purview of IBC and Tribunal had no
jurisdiction to direct functioning of wind mill without forest clearance (Karnataka) 279
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+ Condonation of Delay in Filing Form-3, Form-4, and
Form-11 under section 67 of the Limited Liability
Partnership Act, 2008, read with section 460 of the
Companies Act, 2013 - GENERAL CIRCULAR NO. 8/2023 [F.
NO.POLicY-or/2/202 l-CL-V-MCA-PART(3)],DATED23-8-2023 3

RULES/AMENDMENT RULES

+ Insurance Regulatory and Development Authority of
India (Re-Insurance) (PJnendment) Regulations, 2023 -
NOTIFICATION F. NO. 1RDAI/REG/5/ 193/2023, DATED 22-8-2023
29

+ Securities and Exchange Board of India (Depositories
and Participants) (Second Amendment) Regulations,
2023 - Amendment in Regulations 24, 28, 30 and 35;
Substitution of regulation 23 - NOTIFICATION NO, SEBU
LAD-NRO/GN/2023/147, DATED 22-8-2023 2D

+ Securities and Exchange Board of India (Facilitation
of Grievance Redressal Mechanism) (Amendment)
Regulations, 2023 - NOTIFICATION NO. SEBI/LAD-NRO/
GN/2023/146, DATED 16-8-2023 /4

+ Securities and Exchange Board of India (Infrastructure
Investment Trusts) (Second Amendment) Regulations,
2023 - Amendment in regulations 2, 4, 12 and 22;
Amendment in Schedule 1, Schedule III and Schedule IV;

Omission of Regulation 7A; Insertion of Schedule VIII
- NOTIFICATION NO. SEBI/LAD-NRO/GN/2023/145, DATED
16-8-2023 8

+ Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) (Third
Amendment) Regulations, 2023 - Insertion of Regulations
64A, 64B, 64C, 64D, 64E, 64F, 64G, 64H and 64-1 -
NOTIFICATION NO. SEBI/LAD-NRO/GN/2023/149, DATED
23-8-2023 24
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Section 140(5) of Companies Act, 2013 cannot be said to be arbitrary,
excessive and violative of articles 14 and 19(1 ) (g) of Constitution of India

and therefore, despite subsequent resignation of auditors, enquiry/
proceedings/application under section 140(5) shall be maintainable

(SC) 105

b, Where appeal against order initiating CIRP against corporate debtor was pending
before Supreme Court, subsequent CIRP order passed by NCLT on application of
another financial creditor having attained finality was to be allowed to proceed
further(SC) 9

b, Disproportionate allotment to appellant group of shareholders under a rolled up offer
of rights share in 1:1 ratio was not oppression of respondent group of shareholders
when they did not apply for shares after receiving offer and after having got an
opportunityto subscribe to offer (SC) 12

b, Section 66 of IBC does not provide a remedy against third party and civil remedies
which may be available in law, are independent of section 66 and it was for RP or
successful resolution applicant(SRA) to take such civil remedies against third party, for
recovery of dues payable to corporate debtor, which might be available in law (SC) 44

> If a person takes a bribe, he acquires proceeds of crime, so, activity of 'acquisition'
takes place and even if he does not retain it but 'uses' it, he will be guilty of offence of
money laundering, since 'use' is one of six activities mentioned in section 3 of PMLA,

2002 (SC) 49

; Where petitioner unsecured creditor challenged interim order of High Court
extending transit anticipatory bail granted to respondents suspended directors of
corporate debtor, but petitioner was neither informant nor a party to proceedings
pending before High Court and was totally unconnected with FIR lodged against
respondents by financial creditor, petitioner had no locus in matter and, thus,
special leave petition filed against order of High Court was to be dismissed (SC) 4
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SHARDA UGRA
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powerful body in the cricketing world. Its frequent announcements
of lucrative sponsorship deals are met with great fanfare. The

numbers distract an audience already hypnotised by Indian cricket’s
wealth. No questions are asked about where that money actually
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Its fan base and mammoth television audience give it currency and

clout, but the BCCI continues to give the average fan the worst
spectator experience in world cricket. Drunk on its wealth generated
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to the BJP regime, the BCCI pays no attention to the acid in its
groundwater.
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HAIFA HIGH DEg
Ultimate goal is to boost regional
connectivity: Hi Cohen, foreign
minister, Israel

Haifa is potential alternative to Suez

Canal: Ron Malka, executive chairman,
Haifa Port

•

•

India's ambitions of having a larger
strategic and commercial presence in
the Middle East has found an anchor in

the Haifa Part in Israel. Acquisition of
the port has placed India at a vantage
point of the India-Middle East-Europe
Economic Corridor that connects the
east and the west, bypassing the Suez
Canal. THE WEEK reports from Haifa

• India and Israel have a natural synergy:
Fleur Hassan-Nahoum, special envoy
for innovation, Israel foreign ministry

• Vistara fills a void

in the market,

offering the best of
Indian hospitality:
Vinod I<annan,

CEO, Vistara
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pandemic

CIIMATE WAR'RIO-i50ASIAN GAMES

Top medal hopefuls

59 IJnderstanF§ngthe
uu life and philosophy of

Spinoza Prize winner
Joyeeta Gupta

E/, BUSINESS

'JT India is on the cusp of an aviation
boom, but a duopoly might ruin it

COLUMNS

10 POWERDRIVE
R. Prasannan

45 MANI-FESTO
Mani Shankar Aiyar

48 BITrER CHOCOLATE
Swara Bhasker

66 CHIC MAGNEr
Namrata Zakaria

74 LAST WORD

SharadYadav said,
“Women like you
with short hair are
the t)pes to advocate
for this law (womenls
reservation bill).”

–Barkha Dutt

C:
C:

!!D:

COVER PHOTO SHUTrERSTOCK

COVER DESIGN BINESH SREEDHARAN

Printed at Malayala Manorama Press,

Kottayam, M P Printers, Noida, and

Rajhans Enterprises, Bengaluru, and

published from Manorama Buildings,

Panampilly Nagar, KochP682 036,

by Jacob Mathew, on behalf of the
Malayala Manorama Company Private

Ltd„ Kottayant686 001

Editor Philip Mathew
• Focus/Infocus features are paid
marketing/PR initiatives

41 THE WEEK • OCTOBER 1, 2023 M



AWARDEEMAGSAYSAY
KANNAN’S WORK & PHiLOSOPHYDRRAVI

HEART ATTACKSCANCER CARE
HDtV TD PREVENT IT iN THE YOUNGAt WIE£8[A6AM[-CHAN6LR

} { 1:

1 :

ii
At 14, Sarah

Now shewants to live after her rare
Reeves wanted to die

Surgery for Depression
Her Mumbai surgeon on

how it works

4„.,~,''r'd,'' %_
aa®a

BFfk

li{i
Tse

G
:;4



620 TWISTS AND TRIUMPHS
MODIPLOMACYDAZZLES

r
UNTOLD STORY

GANDHI MISSED NOBEL BECAUSE OF AIR CRASH

JOURNALISM WITH A HUMAN TOUCJI WPaIEI week.in 1 @ TheWeekMag 1 (8 TheWeekLive 1 ?80
2023 ODI

WORLD CUP
PREDICT &

WIN OONTEST
COPY NaT FOU

THE WEEK
PLUS

THE
ACHIEVERS

BRAND
EEPIKA

How the superstar
has shaped her success

and global arnbitio©

&

} EXCLUSI\ $
INTERVIE\ #

I THINK LIKE
AN ATHLETE

XX\

ALL MY
INVESTMENTS

ARE IN
HOMEGROWN

BRANDS

ac . ,*/r,- . 7}. ;;;

£}§
lib



VOL. 41 ! HO. 39 E THE WEEK 1 SEPTEMBER 24 1 2023

FOR THE WEEK SEPTEMBER 18 - SEPTEMBER 24
10

rD
dR

E

rD
E

COVER STORY

A WORLD OF HER OWN
Deepika Padukone’s is a face that has launched many brands in India
and abroad. In the last year alone, she has been appointed global
brand ambassador for Louis Vuitton, the world’s richest fashion label,
Qatar Airways and Cartier jewellery. Alongside films and endorse
ments, Padukone is busy building her own brand and business
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20I CURRENT EVENTS

BJP will win the biggest-ever mandate
in the state: Shivraj Singh Chouhan, chief
minister, Madhya Pradesh

I ANDHRA PRADESH

BJP's suspected role in N. Chandrababu
Naidu's arrest has led to distrust of the

party in the Telugu states

I G20 SUMMIT

India proved to be the glue that bound
together disparate opinions on varied issues
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: swung the Nobel Peace Prize for Mahatma
; Gandhi in 1961

1 WORLD cup 2023
How Kuldeep Yadav made his much-awaited
comeback into the Indian team
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- Japanese chef Masaharu Morimoto is

taking the dosa back with him to create
different versions with his own twist
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NEW DAWN IN
THE VALLEY
Kashrniris’ cathartic release is no longer
throwing stones, but building an edifice
of peace. The conflict has tired out
generations, and now they are embracing
change, slowly opening their hearts and
minds to new thoughts

50
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• The changemakers of Jammu and
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Expecting many countries to
withdraw travel advisories after
G20, says Manoj Sinha, lieutenant
governor, Jammu and Kashmir
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opened up areas with untapped
tourism potential
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The ICC World Cup
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“Elections are
not a necessary
evil, but an
essential good
by which
deprived classes
get politically
empowered.”

–R. Prasannan
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RAJAgrHAN
Gehlot looks to extend his hold

on the party, even as the BJP is

getting innovative in its efforts
to dislodge him

RUSSIA

After the death of Prigozhin, his

empire may cease to exist. His
death would not influence the

2024 presidential polls

? With the twaday G20
summit under India’s

presidency set to begin,
it is a significant moment
for the 'Roaring Tiger',
and why not! India today
is the leading voice of
the developing world,
and with her growing
geopolitical clout, she has

become a serious player
on the global stage. As
India moves up the power
ladder, what lies ahead?
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Amitabh Kant, G20 sherpa
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