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PSUs Pnpel
te ProfIts

WHAT DID HINA NAGARAJAN DO RIGHT TO TURN
AROUND THE ?26,000-CRORE ALCOBEV COMPANY?

PSUs have managed
to stage a smart
turnaround in recent
years with initiatives
and reform measures
taken by the govern-
ment bearing fruit
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Trade between India
and Bangladesh
surged 165% over the
past decade. Take a
look at the key figures
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Chasing the
Rings

September 1, 2024 Volume 33 1 Number 18 Take a look at the key
numbers of the Paris
Olympics, where
India won 6 medals
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Virtual Spring

India is rapidly
turning into a
cashless economy.
Here is a look at the
numbers that show
how India pays
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A Questi8n ef
Answers

Hindenburg has
targeted Sebi chief
Buch over her
alleged links with the
Adani Group
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“India great
for lens-term
investors”
John Graham,
President & CEO of
CPP Investments, talks
about the India growth
story and more
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THE MASSIVE VOLUMES IN RISKY FUTURES & OPTIONS
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Titan’s March

Titan Company has
set its sights on
achieving ?1 lakh
crore in revenues.
despite facing
challenges
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The Empl©yment Challenge Jumping mr the CNG
BandwagenJob creation and skilling were key

priorities in the Union Budget. India
Inc. has welcomed the five schemes,
but will they work?

India’s carmakers are racing to cater
to the demand for CNG-powered
vehicles. But there are challenges

TECH 78 PHARMA 90

The SaaS Playbeek Nursing Weckhanlt
Back te Health

India’s SaaS market is expected to
grow at a CAGR of 15-18% to surpass
$50 billion in annual recurring
revenue by 2030

Wockhardt has made an effort to
motor through turbulent times. Can it
stage a comeback in its finances too?

START-UPS 96 FINANCE 102

All-weather Angels On Guard!

Undeterred by the funding winter, the
Indian Angel Network launched two
funds worth ?1.375 crore. It is now
looking to launch two more funds

With the proliferation of digital
payments, there’s been a spike in
fraud. So it’s imperative to stay
vigilant and well-informed
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Be App Aware
EOP apps are gaining
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navigating them can
be tricky

110
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#Villacatien
Why settle for a room
with a view when you
can have a villa with
more than just a view?

rr4 1
BEST ADVICE

“Things take
time”
Rohit Bansal, the Co-
Founder of Snapdeal
& Titan Capital, on his
best career advice

For the latest updates
and analysis, log on to
businesstoday.in

Business Today 1 1 September 2024
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Waitcontinuesfor GST relief for

insurance; Uptick in rural

demand likely; Muted growth.

unmuted margins; Five decades

in politics,and more
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views on mentorship, strategic
pivots and how passion, agility
and thoughtful mentorship can
drivebusinesssuccess

The Heady
Rise Of The Coffee
Economy
How coffee connoisseurs

are fuelling India’s coffee
renaissance across the metros
and smaller towns, and ushering
in an era of diverse brewing
experiences and innovative
cafe concepts

50 Deep Connect
A lookinto how revenues have

remainedalmost stagnant for

telecom operatorsdespitethe

massive surge in data
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industry can do to stay
sustainable

26 Columns
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IfHow Starbucks India's CEO

Sushant Dash iscredited with

crafting experiences with a glocal

touch.and pioneering person-
alised coffee culture in a

tea-loving nation

68 Interview
Third Wave CoffeeCEO Rajat

Luthra on how they are

navigating the competitive

landscape, going beyond retail

and tapping changing consumer

preferences
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The story of how Vivo graduated

from a brand once known for
seIne cameras to a leader in

smartphoneimaging technology

70 Brewing Ambition
RajatAgrawal, CEO, Barista
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market position, expansion strat-
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96 Personal Finance
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increasingly integrated into
personal finance, streamlining

processes and enhancing
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Sunil D'Souza,MD£CEO of Tata
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innovation.and expanding
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and in caf6s

82 Coffee Goes Desi
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cities, a look into what will work for
them and what will not
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India races
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set up early
warning system
for landslides
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Conflict, inflation and drought
worsen hunger crises across Africa
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Private drug firms' bid to
reap all the benefits from
public research on
COVID-19 vaccines20 Delhi rains

June 28 downpour a result of rare
interaction of six weather systems E)8 Civil Lines

'Middle-income trap' hinders
India target of becoming
developed by 2047

24 Weather as a commodity
Can futures trading in weather data
help hedge climate risks?
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National Family
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In the context of Sustainable Development Goals,

six papers analyse demographic and maternal

health-related indicators. pages 38–80

Satyashodhak Samaj
The sesquicentennial of the SatyashodhakSamaj has been

depressingly uneventful and unacknowledged in

Maharashtra. Given that many social movements in the

state have been the direct derivative of the Samaj, this

peculiar kind of oblivious tendency of one’s own lineage
will lead to cultural amnesia. Can we afford to be so

unmindful ofJotirao Phule and his legacy? page 10

Inflation, Poverty and GDP Growth
The Ministry of Statistics and Programme Implementation,

after an 11-year gap, released the Household Consumption

Expenditure Survey 2022–23. The new source of data is

the basic starting point for a new consumer price index,

replacing the 2012 base. page 19
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This is the first election after the 2022 debt crisis and

the mass street protests that ousted President

Gotabaya Rajapaksa. page 31
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National Family
Health Survey-5
This special issue critically examines the validity

and reliability of the National Family Health Surveys

and highlights the diversity across several

demographic and health outcomes, its regional

disparities, policy impacts, and new avenues of
using data. pages 33–80

South Asian Crisis and the US

The allegations of American involvement in Bangladesh

serve as a stark reminder to India’s strategic community

of the need to carefully consider the US presence in

its neighbourhood. page 10

Religion and the Working Class
EP Thompson’s work displays a deep ambivalence

about the place of religion in the life of the past and

the present. page 13
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The pursuit of a lavish life in developed countries
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which turns out to be a sham. page 27
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India’s Industrial
Transformation
Eight papers focus on key issues pertinent in the context of

fostering the manufacturing sector; enhancing its

productivity and competitiveness; deepening India’s

integration with global value chains; and augmenting

localisation of production through industrial policy

interventions for the creation of decent jobs. The papers

review the effectiveness of relevant policy and point to

gaps, lessons, and directions. pages 31=113

Judicial Indiscipline
The Supreme Court's loss of moral authority and credibility

over the last few years has been instrumental in the

breakdown of judicial discipline across the country. page 10

Adivasi Martyrs and Symbolism
The state's celebration ofAdivasi martyrs subordinates

the Adivasis further, projecting them as docile citizens

and not as owners of forests and territories or equal

partners in modern politics. page 13

Trivialising the Reservation
Shrinkage in government jobs and widespread

discrimination against Scheduled Castes and Scheduled

Tribes in the private sector call for affirmative action

policies in recruitment. page 17
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Muslim Occupational Castes
The affiliations and alignments of political associations

led by peshewar biradaris are influenced by their local

configuration of power in which they are embedded and

their immediate economic interests, rather than solely

by religious or ethnic identities. page 48

Declining Rural Wage Growth
The emphasis on bringing down prices through

distortionary and restrictive trade and domestic policies

during the NDA regime could have contributed to lower
growth in agricultural wages. page 17

Anti-immigrant Riots in Britain
The reluctance to call out the Islamophobia in these riots

contrasts with the alacrity and readiness to accuse the
pro-Palestine protests of “antisemitism." page 12

Autonomous Feminist Organising
The value and principle of feminist autonomy has found
newer meanings with the launch of different feminist
and queer collectivities in interaction with anti-caste,

new left and people’s movements. page 40

Investment in Renewable Energy
Initially, through heavy subsidies and a reformed regulatory

environment, private investment in renewable energies

in India is now recognised as increasing rapidly. page 10
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